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CLEARING HOUSE RETURNS. 


In consequence of the close observance of the Labor Holi- 
day on Monday, the 5th inst., at New York and Boston, the 
clearings for those cities during the week under review cover 
only five business days, and show some falling off froma 
week ago. It ison this account solely that the aggregate of 
exchanges for the week exhibits a decrease from the previous 
week instead of a gain. Further, it should be borne in mind 
that the clearings for the previous week received a stimulus 
from the usual monthly interest payments. Under all these 
circumstances, therefore, the present exhibit is a very favor- 
able one. Altogether there are twenty-three cities that record 
gains over a week ago, and losses, where shown, (except at New 
York and Boston) have been in general very small. 

Compared with the corresponding period of 1886, which at 
all points embraced a full week’s business, the total exhibits 
an excess of 9°9 per cent, while outside of New York the 
increase reaches 13°4 percent. Most prominent in percentages 
of gain are Wichita, 114°5 per cent; Denver, 48°2; Peoria, 48-1; 
Louisville, 47°2; Grand Rapids, 45°4; San Francisco,37°9; Omaha, 
37°8, and Indianapolis, 55°8 per cent. On the other hand six 
cities report losses, the most important being at Galveston 
18°8 per cent and Worcester 16°6 per cent. Contrasted with 
the same week of 1885 the current figures show a gain of 20 
per cent, the increase over 1884 reaches nearly 35 per cent, 
but from 1883 there is a decline of about 13 per cent. 

The market value of the share sales at the New York Stock 
Exchange for the week reached $88,458,000, against $56,214,- 
000 for the week of 1886, the clearings arising through other 
business recording a decrease of 10°1 per cent, 















































Week Ending Sept. 10. Week End’g Sept.3. 
1887. 1886, 'P. Cent. 1887. IP. Cent. 
¢ + 3; | 
: - bag — eecdedooenn 562,627,925) 520,437,477 +8°1) 629,926,782; +29°7 
ales of - 

ee — OE oOo: ae a) (+92°7)| (1,872,902) /(- $196: 4 

(Cotton .. bales (290,400 (249,000); (—2°9) 459,900)| 7 Boe 2 
lo bushels (12,862,000) r+ ~ ‘000) (—36'1) (29,451,787 4 1) 
(Petrolewm........ bi (28,842,000); (30,340 ‘000) (—6°5)| (19,572,000); (—13"8) 
ed. seeeebnennd 65,102,028 neienieel +6°9 76,100,580| +23°0 
Providence.... .......... 3.872.400 4,002,300 —3°2 8,374,800 +1°9 
ith: dnncesesmennd 1,407,217 1,528,016 —79 1,341,447 —8'9 
New Haven.............:. 1,214,974 1,0°5,570' +12°4 1,336,725 +1'Y 
eR 5,983 879,978 +3°'0 sue, 300} +168 
Dien cence teense 714,279 826,403; —166 716,643 +2°5 
SS 916 435) 817,676, +121 904,258, +44°7 
ST IT 504,33) 493,301 +2°4 530,688) +24°5 
Total New England.. 74,643 249 Leeeime +5'8 $5,204,389; +20°9 

| 

Philade!phia............. 57,900,246 49,068,327; 180; 54,708,689) +10°5 
ct... sadenseae 9,380, 56 1 | 7.441,581 +2671 R449) =—-+80°0 
TEM | 11,118,090) 11,585,080) —4°0 11.60: >, Su —O's 
Total Middie........... | sees 68,094,988! +15°1) 75,253,768} +10°6 
a enadecndbembtin 56,708,602 50,722,898; -+11°8 57,274.816 —5's8 
CO cin 10 2m 65 yo} . 266,050) +13°6 ¥ 606,200 —u3 
DD, o00 cages coene %, 774, 101} 3.709, i41 +1°8 8, 983. Twvi 0 = 13°0 
RR 3°74, 84 P 3270289 +13°S 8.454.581 +97 
SRGRMRBONB ccce cccccces 1 “76,366! 1334-715 +35'S 1,722,641) -+-28'¢ 
ak nnne mdinds ee 2,086,185) 2,293,505) +30°2 3,157,409 1v°9 
Ss i i¢ eccwedneseon 2,474,176) 2,162,211 +14°4 2,047,477 -+-26°5 
ERR a LE 1,201,453) $11,463) +4871 1,180,024 54°0 
DMbtbénnse codebecsee. 2,617,916 1,8#0.833 +373 2 756,780| +33°8 
Minneapolis. nk nea: 3,775, 800 3,907,561 —3°4 3: 273s 265 +22°6 
ET 2.358, 74 1,612,117} +482 2,159, 82 +374 
FT 3,706, "803° 3,015,934) +254 3'682,910 25°0 
Grane, Rapids hed domadice 678,015 466 360) +45°4 613,965 60°") 
A ER 710.384 331,468) +114°3 511,576) +280 
Duluth’: a ae. sabeasedl _ -ccoaus Fo xs 
ni dbtainscnn 271,779) Peer Repetees SE « -esenes 
Total Western.... .... 97,024,352! 84,203,734] +146 5,514,571] +09 
Te 18,700,549; 18, sy 944 +0°8} 16,801,214 —8'? 
St. Joseph.... e —_ 1/284.751 902,611 +24°4 1,110,675) +16°7 
New Orleans............. 5,331,705 4,294:916) 4%24-1 554, +14 
i ciccnshagnne | 6,456.67 4,356,607] +47°2 6,283,114] +187 
PD CE bedcccoseceses 7,537.775 5,726,800) +316 7,308,947) +34°7 
RAE 1,275,057 1,055,364] +20°8 $24,595} —12°4 
dn once eeennecs 1,059,751 | 1,302.64 —Js't idol, ad —12°2 
Sided: madiuaeind 993,436 33,445, +27°7 440,335'  +29°1 
Total Southern........ | 42,149,988} 36,743,305) +414°7| 38,419,003; +5°3 
San Francisco........... 15,926,350; 11,552,727) +379 21,111,977, +35°5 
Petal Ol....000 veces’. |_ 870,771,070) 792,097,231] +99} 945,425,402] +22°6 
Outside New York..... | $08,143,145| 271,650,754) +13°4| 815,508,710) " +10°6 




















* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. In comparicon with 
the similar period of last year the aggregate for the seven 
cities records a gain of 3 per cent. The estimate for the full 
week ended Sept. 17, based on these telegraphic figures, points 
to an increase over the week of 1886 of about 6:4 per cent. 
Messrs. R. G. Dun & Co. report the number of failures for 
the week ended to-night (Sept. 16) as 188 (165 in the United 
States and 23 in Canada), against 174 last week and 1£5 for the 
same time a year ago. 












































Week Ending Sept. 17. Week End’g Sept. 10 ~ 
Returns by Telegraph. ° 
1887. 1886, P. Cent 1887. P. Cent. 
# oes i et 
Be WON ks <cocceceees ees, 011,910,623 500,159,885, +2°4) 459,241,101 +5°2 
Sales of Stock (shares)....| (1,146,385)}  (1,240,561)) (—7@] (1,401,412)! (4+93°2) 
Se a eeectees 65,294,759 61,695,087, +58 51,750,844 +4°1 
Philadelphia............- 45,250,490 46,159,079) —1'9| 49,256,367] +20°2 
Css cccdacaucoed 10,586,006 10,976, 184 —36 0,244,060 —4°6 
Pi ccene ceoveoceenes 45,807 ,000 43,613, 000) +119 47,758,000; +10°1 
llama ans 15,087,378} 14,.06,000/ +76] 15,749.4701 +141 
New Orleans......... soos 4,503,901 4,462,624 +0°¢ 4,573,400) _ +s 8 
Total, 5 days..... 701,429,247; 681,072,459 +3°0" 637,603, 249! Ag 63 
Estimated 1 day.......j 150,102,204 _ 125,502,272 +19" ~ E.. 138,242,107) +lv'l 
Total full week..... ~ 851,55 531,451 451 ~ 806,664,731 +5 6 775, 845, 349) +84 
Total week. all.. .... 947.789 558! 800,924,802 +6°4' RAA.ONT 204 +4 
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* For the full week, based on last week’s retarns, . 
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THE FINANCIAL SITUATION. 

There has been no particular change in money this 
week, at least the market has been no easier. As repre- 
sented by bankers’ balances the range is 7 to 5 per cent, 
with the average about 6 per cent and renewals at the 
same figure. Time loans on stock collateral are still 
quoted at 6 percent bid for 60 days to 8 months, but 
with very few transactions, for the obvious reason that 
those who have money make such conditions that the 
large majority of borrowerscannotcomply withthem. On 
first-class railroad bonds with good margin we hear of 
offers of time money even at 54 per cent, and there are 


. cases of renewals at that figure where prime railroad 


bonds have been substituted. Commercial paper con- 
tinues slow of sale with prices nominally as last 
reported. Our city banks state that the mercan- 
tile demand upon them is urgent, and that they 
have all they can do to supply the wants of their 
regular customers. General trade is still reported good, 
and very active in many departments, but the common 
complaint is that collections are not prompt. 

The Bank of England minimum rate of discount re- 
mains unchange®, although early in the week the open 
market rate advanced to 4@44 per cent, and a change in 
the Bank was thought to be inevitable. It is reporied 
that the cause of the sudden rise was that the Bank Gov- 
ernors resorted to borrowing upon consols from the chief 
sources of supply in the city, in order artificially to 
force the rate above the official minimum, and thus assist 
in checking the outflow of gold and in drawing 
it from the Continent and interior sources. This manipu. 
lation appears to have been effective, for the Bank has not 
only gained bullion, but it has increased the proportion of 
reserve tu liabilities nearly one percent. On Thursday, 
after the action of the Bank Governors regarding the 
minimum became known, discounts of 60 day to 3 months’ 
bills fell off to 32 per cent. The loss of bullion by the 
Bank of England for the week is reported as £51,000, 
which a special cable to us states was made up by an import 
of £63,000, mostly from France, and by receipts from the 
interior of Great Britain of £76,000, and by exports 
of £190,000, of which £150,000 were to the United 
States. 

The foreign exchange market has been steady to strong 
this week. On Monday there was an advance for sight 
sterling io 4 85; on Tuesday rates were further marked up 
by some cf the drawers to 4 854 for short and 4 81 for 
long; and yesterday the leading drawer put the rates at 
the same figures. The demand during a part of the 
week has been activa, some of the largest sellers 
last week being among the heaviest purchasers re. 
cently, while there was also a good inquiry 
for bills with which to cover gold imports. Tne rise in 
exchange however has been probably due mainly ty 
dearer money in London, though the operations of the 
arbritrage houses during the week have contributed to 
the absorption of pills, and the balance on that class of 
transactious has been against us. Tne arrivals of gold 
are $1,249,878 on last Saturday, $805,900 on Monday, 
$1,722,200 on Tuesday and $907,575 yesterday, making 
a@ total of $4,685,853. So far as we can learn we 
think there is nearly 2 million dollars still afloat 
The advance in sterling has of course checked with- 
drawals of gold from London. Cotton, however, is nov 
going out very freely and it makesexchaoge rapidly. Still 
the foreiga trade situation must have coutinued quite unfa- 
vorable up to as late as the ‘rst of Ssptemoer, although 
exports were quite free in August. Mr. Switzler of the 





Bureau of Statistics has issued the figures for bread- 
stuffs, cotton, &c., for that month, and they are as follows. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 
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Exports 1887. 1886. | 1885. 
from U.S. | August. |% Months. | August. |2 Months.| August. |2 Months. 
Quantities. ie | 
Wheat.bush.; 13,912,836) 27,456,297| 11,367,763| 17,886,498! 3,187,695] 6,790,482 
Flour...bbls.|  1,144.490) 1,776,608; 975.024) 1,952,791, 565,613) 1,162,238 











Wheat. bu.| 19,063,041) 35.4°1,033| 15,758,071] 26.674,057| 5,732,050) 12,020,530 


Corn...bush.| 1,706,265! 3,361,993) 1,435,123} 4,718,076, 3,019,000! 7,037,742 
Tot.bush..| 20,769,306; 38,813,026; 17,104,084! 31,392,188, 8,751,956) 19,058,272 











Values. $ t ¢ ¢ $ + 3 
Wh’t & flour! 17,426,543, 32,310,541; 14,248,957) 24,200,106 5,675,954) 11,909,736 
Corn & meal. 889,281) 1,735,335 792,855, 2,358,0<9 1,721,600) 4,050,904 
eee 63 3,566 7,479 13,488 26,338 57,306 
Oats & meal. 24,450 40,141 59,746 95,220 275, 19% 395,568 
Barley..... , 42,057 52,080 7,544 17,662 10,836 18,157 


sietseaateanaol pine 
Br’dstuffs..| 18,382,444} 34,141,6 3 15,116,851] 26,684,505 7,709,950, 16,431,761 
Provisions ..| 8,481,274, 17,055,725) 7,515,795) 15,222.843) 7,308,882, 15,774,364 
Cotton ...... 4.562.886) 8,583,242) 3,186,650 10,057,605! 8,066,424) 6,656,418 
Petrol’m,&¢.| 4,384,364) 8,229,527/ 3,778,105, 8,480,928) 4,575,504) 9,235,494 


Tot. value.| 35,810,968! 68,013,157! 29,597,431! 60,445,871) 22,661,760' 48,093,007 






































The foregoing is satisfactory, showing a3 it does an 
increase in these articles of about 64 million dollars; but 
the imports have also been large, and when the total trade 
figures for August are issued we still look for a balance 
against us on the merchandise movement for that month 
of about 10 million dollars. 

The disclosures, as they have bsen called, with regard to 
the Nevada bank, have in them nothing—except the 
single fact as to a change of management—-but what was 
before known in financial circles. There has never been 
a time when the Bank was under the least suspicion by 
those in this city most intimately connected with its 
affairs. Instead of its being as claimed peculiarly hard 
uv for money, it has been able all along to borrow here 
readily and at as low a rate of interest as prevailed for 
the like class of loan, always offering the very best col- 
lateral. It is not unlikely that it has been full of loans 
and short of cash in much the same sense that nearly all 
the New York institutions are. In the San Francisco 
wheat corner the Bank met with losses, but they were 
spzedily made good out of the private fortunes of Messrs. 
Mackay and Flood, and that too without weakening them, 
although it was fondly hoped that it would when the 
Knoglish combination went a-gunning for Mr. Mackay’s 
Cable Company. Besides the Bank’s available funds 
were large, so that the danger to the institution which 
was common report never in reality existed. Of late 
years, as all know, the management has been much less 
conservative than formerly, the officer in control giving 
it a speculative character, and naturally enough it has 
suffered for it. Withthereturnof Ex-Senator Fair to his 
old position, a change in this particular is ensured. The 
changeitself is likewise a public notification (if any were 
needed) that all the stories about the Bank's weakness 
are fabrications; for if the step involved a risk the Sen- 
ator is the last man to have entered into the position he 
has, putting his millions, and, worse yet, his repatation in 
jeopardy for a sentiment. 

We only refer to this matter because the evil of the 
moment is the discredit of firms, institutions and trades, 
largely due to wild stories afloat for which there is no 
more basis than for those foreb ding the speedy collapse 
of the Nevada Bank and its supporters. ‘l'o be sure there 
have been failures of various descriptions—unsuccessful 
corners in all kiuds of produce iavolving larze losses, and 
failures among merchants also—which have made money- 
lenders cautious, some banks holding the no‘es in consid- 
erable amount of parties who, when the paper was 
bought, were supposed to be abundantly able to meet 
their obligations. And it is these very conditions that 
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make the rumors referred to possible and especially harm- 
ful, for caution breeds suspicion and suspicion in turn 
increases caution. No terms can be too strong to express 
public condemnation of this shameful method of depress 
ing the market. 

Perhaps these facts and phases, which are just now 
so prominent and controlling in their influence, will sug: 
gest to the Government the wisdom of a more libera} 
policy in disbursing its surplus. We are fully aware 
that it is not the business of the Treasury Depart: 
ment to take the money market under its protection, and 
we believe also that Mr. Fairchild’s course has hitherto 
been eminently wise and conservative. But the situation 
has beyond a doubt recently been growing more embar. 
rassing, and thatnotto Wall Street chiefly, but to commer. 
cial interests. For the next few weeks the drafts from the 
South will be large. To be sure gold is coming in quite 
freely, and might be expected to meet this new need, if 
the Treasury surplus was only kept from accumulating. 
But we cannot lose sight of the fact noted above, that the 
strain on merchants is very severe; that they cannot 
obtain their usual accommodation, and that to relieve the 
situation it is necessary not only to keep the available 
funds in the loan market at the present level, but to 
make the outflow so marked as to remove at the same 
time, so far as may be, all anxiety as to the immediate 
future. After the bulk of the demand for the cotton 
crop is satisfied, there ought to be, and we think the specu 
lative conditions are so changed that there is fair reason 
for an expectation that there will be this season, a shorter 
demand, aud after that a return flow of currency to New 
York. It seems therefore that if the immediate need 
could be met, the trial might be passed without disturb. 
ing or contracting materially the course or volume of 
trade. 

Hence the issue by the Treasury Department of a 
Government proposal to take all bonds up tosay 15 millions 
which should be offered the coming Wednesday (or 
perhaps better at a little later date so that the notice 
could have a wider circulation) at a certain fixed price, 
and that not too low, seems to us fully justified under the 
circumstances. In saying this we are well aware, as we 
have so many times shown, that the Government is in no 
degree responsible for the present situation, and in fact 
that it has kept its surplus from accumulating during the 
past fourteen months under marvelously adverse circum- 
stances. But we know also that such an offer would meet 
@ current demand, due to the fact that there is no 
little real distress for money among conservative 
merchants here and at other commercial centers; and 
furthermore it would relieve the Government from 
the possible appearance of blame should any untoward 
event happen disturbing commerce. [Fifteen  mil- 
lions of money let out of the Treasury at one time 
would at this junction have a far greater influence 
than the same amount let out in three or four par- 
cels in as many weeks. We are awarethat Mr. Fair. 
child thinks if there were any distress tor money 1t would 
come out now under his offers to buy bonds and anticipate 
interest. That at first sight would seem a fair test, and 
it would bea test if those in need of money had the 
bonds; but those who have the bonds, except as to the 
amount held on speculation, are seldom short of funds. 
With regard to interest prepayment that must always bea 
lame method for reiieving the Government of its surplus, 
unless the inducement offered is greater than now, as it 
interferes with the free sale of the bonds. While on this 
subject of the connection of the Treasury Department 
with the money market, it is well enough to give the fol 
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lowing statement, prepared in the Treasurer’s office, of the 
changes during the past twelve months of circulation of 
tne denomination of 20 dollars and under. People who charge 
the Government with being the cause of the present strin. 
gency would do well to study these figures. 



































!'Aug. 31, 1888.! Aug. 31, 1887. 
i ei | cscs ean | $287,286,030| $258,605,607 $16,319,577 
Silver certificates.......... : | 82,246,657} 138,505,537) 56,256,880 
Gold certificates... .......... | 10,783,952} 10,215,000}... $568,952 
ON a | $46,884,054! 365,412,520) 18,527,566 
SEVER QullatOs.cccosce ceccces | 56,492,829) 56,987,669 294,840 
Fractional silver.............. 47,266,547: 50,635,119) 3,868,572) 
National Bank notes ......... 255,388,485! 232,447,836; ........ 22,040,649 
i a $1,036,551,454/ $1,107,809, 288/$04,767,435|$23,509,601 
23,509 .601 
Wet tmerenss...........:s00.... bacwecs cece eeecleces coe cocces $71,257,834 








This statement as will be seen shows an increase of 
currency in circulation during the twelve months of 
$71,257,834 of the kind of money most useful to the 
people in their daily transactions. | 

There has been nothing new with regard to the crops 
this week, except the Agricultural Dapartment’s report; but 
these reports have proved of late years so fair a reflection 
of the situation and result, that a brief explanation of 
their apparent meaning will help at least to correct some 
current errors. First as to wheat the department puts 
the average condition when harvested of winter and spring 
at, 82, against 87:8 in 1886; as the acreage of the two 
kinds averaged about | per cent larger, this report would 
indicate a crop say 4:8 per cent smaller than the last, or 
about 435 million busheis. Next as to cotton, it is not 
fair to take the Government figures as at all coaclusive, for 
generally speaking there is no period of the whole year so 
unfavorable for determining the yield as the fi st of Sep. 
tem ber, and there never was a season with refereace to which 
this could be more emphatically said than the present one. 
Sull, making up the yield from the September averages 
alone, and allowing for changes in acreage according to 
the Department’s estimate, we find that the report thus 
interpreted affords the promise of a crop of 6,634,000 
bales. Since the first of September our weather reports 
and other information from the South authorize a con- 
siderably more favorable result than the above. As to 
corn, the figures of condition are as follows for each 
month of this and the two previous years. 


CONDITION OF CORN. 









































| 1887. 1886. | 1885. 
States. ' | 

Sept. 1| Aug. 1| July 1|Sept. 1 Aug. July 1 Sept.1 Aug. 1) July 1 
[iinois. ........+.. 57 | 65; 98) 77 77 97 | 6} 94 90 
DRED indct0cccvccwe Wi bee) 67 63 by") 93 101 92 
Missouri.......... | 67; 80, oo! 62; 7 101; 90; 89! 8? 
Kansas... ......-. | 42) 60) 100) 61 "21 102 90 90 33 
Indisna.........0. | 61; 64| 9 | 92 909 | 95) lvl 9 | 106 
Nebraska ........., 72 75 | 100 | 668 76 95 | 100 100 97 
Ts niciominan _ 63/ 8s2/ 96] 889] ss} 93/ 97) 96} 9o7 
Michigan ......... + 52]; 63| 99/] 80 80}; 96) 95 92 87 
Tennessee......... 809!) 88!) 9%] 89] 83] 88} 95] LOL] 1028 
Kentucky......... 60| | 9} ] 87] of} oi} 96] 108 
Pennsyla......... 96) 98) 9) Sz] Bt | 83| 97] 90] 96 
New York......... | 9 |} 100; 96) 9 92 | 92) 94 87 83 
Av. U.S.........1 723 | 8051 9771 77 | 807 | 951 v5 v6 | 94 














Taking the surplus Scates alone and workivug out the 
yield for each of them, and then adding the total for 
the balance of the country, we get aggregates as below. 























| ! i [ 
} ndicated - 
Corn Production. 4 4 gol 1886. 1885. 1884. 

| Yield for '87.! 

' ' 
a ’ | ISU, 130,' 00 201,818,000) 268,99%,000) 241,544,000 
intinkieneinen snchannns | 225,134,000) 194,847,000] 242,496,000} 252,600,000 
PR scintccsecess- csecces | 158,930,000) 144,709,000) 196,561,000; 17,850,000 
PN.  nccnsmretoosseonencel 112,800,000, 126,712,000) 155,3¢0,0° 0; 168,500,000 
Pc accsccnasecs <eccedes 82,748,000 118,795,006} 131,4094,00 104,757,000 
Nebraska. ...... cee ae eon 116,995,000) 106,120,00: 129,426.00} 122,100,000 
IED. docciccsnccecscoosesesess 76,761, 00) 96,204,000" 111,-65,000 85,393,000 
I isscnnninannane | -951,658,00: | 1,000,214,000| 1,240,030,00) 1,175,744,000 
Balance...... psegcacsdecsees | 62,50,0 «| 6H5,227,000) 696,146,000) 619,784,000 
Total United States.... 1,%14, 147,000) 1,6 5,441.00} 1,936,176, 00} 1,795,528,000 
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. These results are not what we wish they were, and not 

nearly what was at one period of the year expected. But 
still they are not by any means as unfavorable as the 
unofficial reports which have so long been current. Alto- 
gether there is nothing discouraging in these statements of 
the year’s harvests. 

As expected, the Northern Pacific election this week 
resulted in a compromise—that is, the old management 
was retained in control, but the new element, headed by 
Mr. Villard, was given a representatiou oa the Board of 
Directors. The change of names of course is important 
only so far as it indicates a change of policy. Tus 
Oregon & Trans-Continental and Northern Pacific interests 
will no longer be regarded as antagonistic. That is one 
point gained. But a more important fact is that the 
interests of the Oregon Navigation and the Ucion 
Pacific will also, as believed, be harmoniz:d_ with 
those of the Northern Pacific. The Northern Pacific, 
it should be remembered, has just entered upon 
& new stage in its career. The completion of the 
Cascade Division has furnished it with an outlet of 
its own to the Pacific Coast, and thus made it independ- 
ent of the Oregon Navigation. In a measure, through 
this change, the Northern Pacific and the Navigation 
companies became rivals instead of allies. The lease of 
the Navigation lines to the Union Pacific had the 
same effect, though it was optional with the Northern 
Pacific whether it would become a party to the lease or 
no-t. ; 

In this situation of affairs it seems obviously the best 
policy not to attempt to annihilate each other. That is as 
undesirable and harmful in Pacific Coast territory as it is 
in trunk line territory. Besides, it will be more profitable 
for the Northern Pacific to utilize its energies in meeting 
competition elsewhere. There are those who maintain 
that the company made a mistake in building the Cascade 
Division, but in reply it may be asked whether the North. 
ern Pacific could afford to depend exclusively on the 
Navigation Company. It should be remembered that by 
means of the Cascade Division the Northern Pacific gets 
an outlet to the Pacific coast, not alone at Tacoma, but 
also at Portland, though the route to the latter point is 
rather circuitous. In addition, the land grant to be acquired 
was also quite an inducement. But the Cascade Division 
having been built, there is no reason whatever why the 
relations with the Oregon Navigation and Union Pacitic 
should not be friendly. Tae independence of the North- 
ern Pacific is established, so the road does not in that 
way compromise its future. Indeed, it might be advan- 
tageous for it to use both its own line to Tacoma and 
the Oregon Navigation lize to Portland, thus giving it 
two short and direct outlets. 

The stock market bas been irregular, unsettled and 
generally lower this week. Coal shares were more or less 
affected by reports of preparations on the part of miners 
for a strike for higher wages, and on Thursday these 
stocks were directly influenced by rumors of failures 
among iron manufacturers in Pittsburg. Cutting of 
passenger rates on the trunk lines due to the selling of 
commission tickets by the Pennsylvania was used to 
unsettle trunk line properties. On Wednesday 
and Thursday rimors of enforced liquidation 
on the part of certain large dealers were current, and it 
was stated that considerable amounts of long stock were 
marketed on those days. Even the acceptance of 
$4,199,000 of 44 per cent bonds out of the offerings on 
Wednesday had no effect to restore the tone of the 
market, the disquieting reports being so persistently 
cit’ ulated, Altogether it has been a dull week, and yet 


~ 





prices have stood up well, considering the unfavorable 
surroundings, and if the future of money was assured 
the future of the market could be easily told. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Week ending September 16, 1887. Received by | Shipped by *| Net Interior 
N 


N.Y. Banks. N. ¥Y. Banks.| Movement. 
$863,000 $3,364,000 | Loss..82,506,000 


$863,000 | $3,369,000 |Loss..$2,506,000 

















Total gold and legal tenders....! 





Tne above shows the actual changes in the bank hold. 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
nave lost $2,000,000 through the operations of the Sub- 
Treasury and have gained $4,273,000 by Assay Office 
payments for gold imyorts. Adding this to the above, we 
have the following, which should indicate the total gain to 
the New York Clearing House banks of currency and gold 
for the week covered by the bank statement to ba issued 
to-day. Itis always to be remembered, however, that 
the bank statement is a statement of averayes for the 
week, whereas the figures below should reflect the actual 
change in the condition of the banks between Friday of 
Jast week and Friday of this week. 





ee 


Into Banks. lowe of Banks.| Net Change in 
| Bank Holdings. 

Banks’ Interior Movement, as above. $363,000 $3,369,000 | Loss.. €2,506,000 

8ub-Treas. opera. and gold imports.) 9,749,000 7,476,000 Gain.. 2,272,000 


— eee se 


Total gold and legal tenders ...! #10,612,000 | $10,815,000 |‘Loss.. $234,000 


The Bank of EKagland lost £51,000 bullion during the 
week. This represents £127,000 net sent abroad and 
£178,000 drawn from the interior. The Bank of France 
lost 5,150,000 francs gold and gained $150,000 francs 
silver, and the Bank of Germany, since the last report, 
shows a decrease of 10,720,900 marks. The following 
shows the amount of bullion held by the principal Euro- 
pean banks this week and at the corresponding date 
last year. 


Week ending September 16, 1887. 




















September 15, 1887. | September 16, 1886. 
Gold. Silver. | Total. | Gold. 

£ i a | £ £ 
England.. .... 20,390,523) ....- ee 20,390,525); 21,400,124) .......... 21,400,124 





Banks of 





silver. | Tota’. 


~~ —— eee 











Germany*.... 
Aust.-Hung’y 
Netherlands.. 
Nat. Belgium* 
National Italy 


Tot.this week 


47,283,014 
21,171,380 
6,520,000 
4,447,000 
2,529,000 
6,983,000 


47,808,046 
18,774,620! 
14,474,000) 
8,160,000 
| 1,264,000 
1,118,000 





95,091,060 
39,946,000 
20,994,090, 
12,607,000, 
3,793,000) 
8,101,000 





| 54,620,656 
| 19,433,190 
| 6,473,006 
6,573,000 
2,701,000 
7,343,000 


45,354,613 
15,789,810 
13,705,000 
8,183,000 
1,351,000! 
1,250,000 





00,98 1,269 
35,723,000 
20,173,000 
14,756,000 
4,052,000 
5,598,000 





109,323,910 


91,598,666 200,922,5%5| 119,057,970) 





85,033,423 204,601,393 








Tot.prev.w’k. ' 110,039,600) 91,826,566 201,866,166 116,060,334'85,745,519 204,803,858 





* The division (between gold and silver) given in our table of coin and 
bnilion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


‘the Assistant Treasurer received the following from 
the Custom House. 



































° Consisting of— 
Date. Duties. — U. 8, Gold | Silver Cer- 
. Noles. Oerlific’s. | tificates. 
Sept. 9. $694,765 77 $7,500) $51,000) $582,000} $53,000 
“ 10. 403,964 24 5,000 35,000! 338,000 25,000 
“ 42. 603,014 67 3,500 56,000 479,000 64,000 
“ 13. 914,227 48 9,000 91,000 733,000} 79,000 
“ 14. 658,784 15 6,500 51,000 549,000} 51,000 
“ 15. 439,840 79 7,000 43,000) $55,000. 34,000 
Total.. | $3,714,597 10} 38,500' $327,000) 3,036,000 $306,000 





Included 1n the above payments were $8,500 in si:ver 
coin, chiefly standard dollars 
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INDIAN RAILWAY EARNINGS, MILEAGE AND 
CAPITAL. 


The Indian railway statistics for the late year, recently 
issued, are interesting, not only in comparison with similar 
figures for the United States covering much the same 
period and furnished by Mr. Poor, but also on their own 
account, as showing the growth and extension of these 
facilities for internal transportation in England’s great 
Asiatic possessions. The figures will attract the more 
attention that so much has recently been said of the effects 
of Indian competition upon American wheat exports. 

There has undoubtedly been a great development of the 
means of rail transportation in India, and the compar. 
atively large addition (over a thousand miles) made in the 
late year, shows that the movement continues in full 
progress. We have frequently pointed out, however, that 
the effects of this and other favoring circumstances in 
stimulating India’s wheat exports have been greatly exag 
gerated. Thus, though in the year ended March 31, 
1887, the exports had been quite large, and reached 414 
million bushels, even in 1881-2 the total had been over 
37 million bushels. In the meantime the number of miles 
of railroad in operation has increased from 10,144 to 
13,390. Mr. Dodge, of the Department of Agriculture, 
in a recent inquiry, arrived at much the same conclusion, 
namely, that as a factor in increasing competition, India’s 
position has been greatly overrated. He says that about 
the only effect of the extension of the railroad mileage has 
been to facilitate the shipment and export of the surplus 
left over in good crop years which would otherwise have 
been kept to eke out subsistence in famine years. ‘There 
has been no material increase in the area devoted to wheat, 
as the results of the exports of the last ten years, he con, 
tends ; and, moreever, such are the industrial usages of 
the people, and such the necessity for other food supply 
for the country’s large population, that great enlargement 
of the wheat area is next to an impossibility. Besides all 
this, the surplus cannot be depended on a3 a constant source 
of supply. In famine years it would be reduced to a 
nominal amount. 

We make these remarks as a preliminary 8 giving the 
figures showing India’s growth in mileage, lest otherwise 
the results disclosed cause misapprehension or give rise 
to mistaken notions as to the possible future effects of this 
extension of the railway facilities in India. An export of 
thirty or forty millions in ordinary years from that source, 
together with the contribution so many other countries 
are now making, are sufficient to act as a regulator of 
prices. But up to the present time nothing has happened 
to encourage the idea that India can in any large meas- 
we replace the United States as a source of wheat supply 
for European consumers. On the contrary, if in the 
future attempts at ‘“‘corners” are abandoned, and prices 
be left to follow a natural course, it would not be sur. 
prising to see that country driven altogether out of the 
field, for under our improved methods and cheap rates of 
transportation, we ought to be able to lay down wheat in 
the consuming markets as cheap as any country in the 
world. 

As already said, in the year ended March 31 India 
added over a thousand miles to its system of roads (1,014 
miles), and this is larger than the addition in any other 
year except 1881-5, when the increase was over 1,100 
mules. The total length of road now is 13,390 miles. To 
he Sura, as compared with the 137,986 miles of track laid 
in the United States, this appears insignificant; but the 
United States has an exceptionally large mileage—but 
little less than the whole mileage in the rest of the world 
tis. 





—and there are only about half a dozen countries alto- 
gether that have more miles of road than India. But the 
important fact with regard to India’s mileage is the steady 
and large expansion from year to year. In the following 
we give the amount of road open during the last two 
years, and in 1865, 1870, 1875 and 1880, in which form it 
appears in the London Economist. It will be seen that 
between 1865 and 1875 the mileage about doubled, and 
again between 1875 and 1887—in fact, against only 
6,519 miles in 1875 the total now is 13,390 miles, as stated 
above. ‘The figures below show the mileage according 
to classes of roads. The falling off on the guaranteed 
comp nies is explained by the fact that these are being 
gradually absorbed by the Government, about two-thirds 


of the total road being now owned by the State. 
MILES OF ROAD IN INDIA, 























| 1886-87. | 1885-86. ] 1880. | 1875 fa 1870. [a 1885. 

St: t - Imperial lines....... 6.318 | 5.684 | 3.639 | 2.°43 “4, 353 | 1,128 
State Provincial lines.....) 1,633 1,553 745 120 55 55 
Guaranteed companies...| 3,896 $3,923 4,590 4,192 8,359 2.180 
Assisted companies....... 504 520 Ef eae okey Pages 
Other companies ......... 49 8 2 eo. oo eres 
Native St ates ...... ibaa Ss 893 688 207 155 ~ =| Ere 

a 133990 | 12,378 | 9309 | 6519 | 4,775 3,373 











But. the figures showing the capital expenditure are 
just as interesting. It appears that on lines open for traf- 
fic at the end of 1886 the outlay was £165,044, 110—that 
is, over 800 million dollars, taking five dollars to the 
pound sterling. But considerable further sums had been 
spent on lines under construction, so that the total outlay 
on December 31, 1886, was £178,370,776. On the lines 
open at the end of 1885 the expenditure was £156,177,687, 
and at the end of 1884 £150,185,880, so that in two years 
about 75 million dollars has been added to the railway 
capital of the country, while 65 mil'ion dollars more 
(£13,000,000) was reported on December 31,1886, as having 
been spent on lines in process of construction. On the 
resins of 165 million pounds the earnings in 1886 
were £18,584,117 gross and £9,741,822 net—that is, say 
92 ine dallas and 48 million dollars. As compared 
with the preceding year the gain in the gross is £703,599 
cm in net £631,500, and as compared with 1884 the gain 

s £2,607,792 grossand £1,828, 143 net, the latter equal to 13 
“or 9 million dollars semedbelinwe considerable percent- 
age of increase. Owing to the relatively heavy earnings, the 
net profit on the investment, taking the system as a whole, 
is quite large—5-U per cent. But it appears that it is 
only a few of the more favored lines that have earned as 
much as this, the percentage on the Kast Indian road being 
stated at 8 45. on the guaranteed lines 5-94 per cent, on the 
State lines 4-23 per cent, on the assisted companies 3:97 
per cent, and on the Native States lines 2-89. 

On the whole system of roads 88,436,318 passengers 
and 19,576,365 tons of freight were carried in 1886, being 
an increase of 7,571,539 passengers and 650,980 tons over 
1885, and no less than 14,621,199 passengers and 2,913,358 
tons over 1884. ‘The increase in traffic has more than kept 
pace with the increase in mileage. Thus the average 
number of miles openin 1881 was 9,638 and in 1886 
But in the 
interval the number of passengers carried has increased 
from 54,763,685 to $8,456,318, or over 60 per cent, and 
the number of tons of freight moved from 13,214,074 to 
19,576,365, or nearly 50 per cent. In this country such a 
growth of traffic would hardly call for notice, but 


12,865, an increase of just about cavthied 


in a country like India, where the people are 
so slow to change old methods, and throw off established 
habits, the large ratio of increase is quite remarkable. We 
copy from the London Economist the following table of 
the changes in capital outlay and the results of operations 


for each of the last six {[years, These figures cover the 
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calendar years, while the statement of mileage above covers 
the year ended April 1. On the whole, the Economist’s 
remark that Indian railways have proved themselves a 
good and steadily-improving investment, and that it is 
likely that capitalists will in the future give them more 
attention than in the past, would seem to be founded on 
facts and reason. 
INDIAN RAILWAYS. 








! 
| 1886. | 1885. 1884. | 1883. {| 1882. , 1881. 
Capit’lo tl’y 
on lines! 
Open end £ 


£ £ & & 
of year..../165,044,110 156,177,687/ 150,185,880 142,193,129 137,841,664 134,739,089 
Cost per m. | 





open....... 12,829 12,793 13,028 13,610 13,690) 18,688 
Mean mil’xe 

open for| Miles. Miles. Miles. | Miles. | Miles. | Miles. 

traffic...... 12,865 12,208 11,527 | 10,408) 9,985 9,638 
No. of pas- | | 

sengers No. No No. | No. No. | No. 


carried ....| 88,436,318 50,864,779, 73,815,119 


| 65,098,953, 58,875,918 54,763,683 
Number of 





i 
Tons. | Tons. Tons. 





tons gvwd-| Tons. | Tons. | Tons. 

moved. 19,576,365) 18,025,385 | 16,663,007 16,999,364 14,835,248] 13,214,074 
Gross earn- } 

ings dur- £ | £ £ £ ¢ 


x x 
ing year...| 18,584,117' 17,880,518] 15,976,225| 16,279,752) 15,231,262) 14,323,080 
Worki g ex | 


penses..... 8,842,295, 8,770,196, 8,062,646) 7,878,194, 7,580,549 7,071,247 


Net profit. 9,741,822) 9,110,322; 7,913,679/ 8,401,558) 7,650,713) 7,251,833 
Percentage 
of net prof. am 
on capital Per Cent. Per Cent. | Per Cent.! Per Cent. | Per Cent. | Per Cent. 
cost ......| 590 | 5:84 527 | 591 5°55 5°38 


























Interesting results are obtained by comparing some of 
the above figures with similar figures for the United 
States. The Kconomist intimates that the capital outlay 
as given does not represent in full the capital expenditure 
made on the roads. But at least the comparison must be 
on the same basis for all the years. Taking then the 
figures as they stand, and reducing pounds to dollars on 
the basis of $4 85 to the pound, we find that the average 
capital outlay at the end of 1886 was $62,220 per mile, 
against a total of stock and bonds per mile on United 
States roads of $58,997—that is, the average for India is 
$3,223 per mile higher. But the feature of most promi- 
nence 's, that the average in India has greatly declined 
during the last four years while that for the United 
States has scarcely changed at all in that interval. Thus 
the $62,220 per mile for India in 1886 compares with 
$66,396 in 1882, while the $58,997 for the United States 
compares with $58,942, though there were more or less 
important fluctuations in the years intervening. 

When we come to the earnings per mile, we find that 
the decline in the United States has been much more 
marked than in India. Starting with nearly the same 
figure in 1882, the gross of the United States nas dropped 
from $7,377 to $6,570, and the gross of India only from 
$7,396 to $7,008. In the case of the net, India, as in 
former years, shows very much heavier totals per mile 
than the United States, the average for 1886 being 
$3,671, against $2,376 for the United States in the same 
year. One reason for this is found in the larger gross per 
mile, but another and more important reason is the 
reduced ratio of expenses. The Indian railways in 1886 
were operated for less than 48 per cent of gross earnings, 
while the ratio in the United States was nearly 64 per 
cent. Doubtless labor costs less in India, but there would 
also appear to be an advantage because of higher rates. 
We do not know what the average rate was in 1886, but 
in connection with the figures for the previous year, a 
table was published to show how much lower rates were 
in India than in European countries. The average for 
India was then stated at sixty-four hundredths of a pence 
per ton mile, or say 1-28 cents. In the United States the 
average for 1885 was only 1-057 cents and in 1886 but 


1-042 cents. The following shows both capital outlay per | 








mile and earnings per mile in each of the last five years, 
in India and in the United States. 





. 


1886. | 1885. | 1884. | 1883. | 1882. 


$ ee Be ee r 
Capital ouglay per mile in India*..| 62,220 | 62,046 | 68,185 | 66,008 66,3206 


Stock and bonds per milein U.S..| 58,997 | 59,320 | 59,381 ; 59,409 58,942 























India—Grogs per mile*....... ....-. 7,008 7,105 6,722 7.585 7,396 
Net per MUle®...ccccccccccece 3,671 3,618 3,332 3,914 3,715 
United States—Gross per mile.....| 6,576 6,265 6,463 | 7.461 7,377 
Net per mile....... 2,376 2,185 2,318 2,702 2,670 








* Pounds sterling reduced to dollars on the basis of ¢4 85 to the 
pound. 








THE VACATION SYSTEM. 


Now that the vacation season is over it may not be 
unprofitable to look at this purely modern habit of vaca- 
tion-making from an economical point of view. Isit a 
gain or a loss, and can the gain orloss be measured? From 
the standpoint of the summer resort the result is a gain 
of course. Some of these resorts subsist wholly on the 
profits taken from summer visitors. Saratoga and New- 
port are exceptions, for each of these cities has & reason 
for being apart fromthe business of entertaining strangers 
and pleasure-seexers. But Capa May, Long Branch, Marj 
tha’s Vineyard, Bar Harbor, the White Mountain towns, 
and numberless other places, thronged and prosperous, 
would be poor and deserted but for this moderna custom 
of going away from home during the summer. To put it 
in another way, there are very intelligent men who believe 
that the future prosperity of Maine, which they think is 
fully assured, is to come from the popularity of that State 
among summer visitors. Their three thousand miles of 
coast line, following its sinuosities, rugged and beautiful; 
their charming mountain towns; their fine lakes and 
streams, Offer a tempting variety of scenery and sport, 
and the steady aud enormous growth of travel in that 
direction has already given an immense impulse to the 
business and agriculture of the State. So it may be said 
confidently that the vacation system has fairly reversed 
the tendency in Maine, and that a community which was 
declining in numbers, and was barely holding its own in 
wealth, has by this means alone been put on the road to 
prosperity. 

But suchkwcases as this are exceptional, and afford but 
little help in solving the general problem. Does the com- 
munity as a whole make or lose by the system as it is 
established ? Business men in vast numbers now give 
diminished attention to their affairs during a considerable 
part of the summer. They are away from their usual 
homes, here, there, everywhere—travelling in Kurope; 
yachting, passing their time in country or seaside cottages, 
professedly and really in a great degree resting from their 
ordinary cares. Professional men are doing the same 
thing. Practically, also, the persons employed by men of 
both these classes are allowed a fortnight’s vacation, 
under full pay; and while there are exceptions, the num- 
ber of them is decreasing every year. The great railroads 
give a vacation to their clerks and to many of their train 
hands. The factories do not, as a rule, grant the privilege 
to their working people; but the fashion of making a 
vacation is so general and so infectious that thousands 
upon thousands of these factory hands forfeit their two 
weeks’ pay and have their holiday nevertheless. 

It is beyond all question not simply that in a great 
number of cases the relaxation from work thus gained is 
greatly needed, but that, whether a man uses his own 
time or that of an employer, the result is a gain. Most 
men and women do really return to work with renewed 
zeal, as well as with an accession of strength and endur- 
ance. If it were not so, the consequence of the vacation 
system woul be a loss, with no gain whatever to counter: 
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balance it. Yet, in spite of the undoubted advantages 
of the custom to the people who enjoy it, we make bold 
to question if it does not retard very greatly the increase 
of the national wealth. Let us look at it in detail. It 
is the universal experience of tradesmen that business 
which is lost by the intervention of a holiday or by a very 
stormy season is not afterwards made up. We believe 
the rule holds good with respect to the long summer holi- 
day. ‘That is to say, the period of dulness ending with 
August is followed by brisk trade, but little if any beyond 
the general average of the year, in point of briskness. 
We conclude, then, that if it were possible to 
keep all hands at work in the summer months, as during 
the rest of the year, there would be no summer dulness 
and business would be as active during the autumn 
winter and spring as it is now. The fact that it is not’ 
practicable does not weaken theargument. If this theory 
is sound it follows that an abandonment of the system 
partial or total, would increase more or less the demand, 
for goods, and the production of them ata profit, with 
more wages to artisans, larger gains for merchants, and 
so on all around. 

Again, look at it as a matter between employers and 
their clerks, salesmen and other ‘hands.”’ In all cases 
where the vacation is needed to such an extent that the 
employer really gets more out of his servant in fifty 
weeks than he could get in fifty-two, the problem solves 
itself in the very statement of it. But it may well be 
doubted if such cases constitute a very large proportion 
of all the cases in which vacations are granted outside 
the circle of strictly brain-workers. In all others the 
employer pays for something which he does not get, even 
when the work of the absent employe is done by bis 
fellow clerks ; though we need rot go into particulars so 
far as to maintain this assertion. If the employer loses— 
we are speaking always of money loss—the person who 
takes the vacation loses far more in proportion. For 
except in rare instances, he has no place to go to during 
his holidays where he can live as cheaply as he can at 
home. If he is a man of family, his wife and children 
go with him, for the idea of a vacation at home seldom is 
attractive, and they spend comparatively large sums in 
travelling and in boarding at hotels, where they are 
likely to be very uncomfortable. 

We couclude, then, that the vacation system, on the 
whole, causes a very appreciable retardation of the rate of 
increase of the aggregate wealth of the country. To 
measure tke loss would be difficult; but, considering that 
in & great multitude of cases, surely in a majority of cases | 
the person who works for wages or salary spends not only 
his pay during the two weeks of holiday but the surplus 
of many other weeks, it cannot ba estimated that the 
aggregate loss to such individuals—though it may be a 
gain to the neighborhood where it is spent—is less than 
one-fiftieth of the year’s earnings of all who indulge in the 
luxury of a vacation. 

Of course this is an excessively unsentimental view to 
take, and we have no thought of originating an anti: 
vacation agitation. Even if we thought it was all of life 
to make money, one might more easily sweep back the 
rising tide with a whisk-broom than resist successfully the 
movement which is establishing the vacation as the 
privilege of every one, ana is filling the calendar with new 
legal holidays. But it is worth while to note the move- 
ment itself as one of the signs of the times, and to draw 
attention to its consequences, good and bad. Nor can 
we refrain from saying that it marks a distinct and a wide 
departure from those principles of hard, steady labor, of 
thrift, of devotion to business, which distinguished the 





people of New England and tke Middle States a genera. 

tion or two ago. The hard-working, close-fisted Y ankée 
may have been a very unpleasant sort of person; butit was 
the traits which made bim an object of ridicule in the 
eyes of less industrious and more lavish people that laid 
the basis of the present prosperity and wealth of the sec- 
tion of country where he lived. Is it possible for the 
Yankee now to live at his ease, to take frequent ‘resting 
spells,” to devote a good part of the surplus earnings of 
his year to a summer vacation, and yet to continue to 
grow rich? ‘The answer is for the next generation. 





JULY NET EARNINGS. 

As foreshadowed in our remarks on the Financial Situa- 
tion last week, the statement of net ‘earnings*for July 
makes a much less satisfactory showing than we have 
been accustomed to see. In fact the exhibit is the least 
favorable for any month this year, with the exception of 
February, when bad weather contrasted with good weather 
in 1886. It is not to be inferred, of course, that there is 
no improvement over the corresponding period last year, 
but simply that this improvement, both in ratio and in 
amount, is much smaller than heretofore. Here is a sum* 
mary of results both for July and the seven months 
ended with July. 




















Month of July. Jan. 1 to July 31. 
(58 roads.) (56 roads.) 
1887. { 1886. [Inc.or Dec.! 1887. 1886. {Inc. or Dee’ 
$ $ $ $ 3 ¢ 


Gross earn’s 38,323,922) 35,600,214 | -+-2,723,703 244,747,467 214,864,007 |-+-29,883,469 
Oper. exp.. ‘| 23,983,457) 22,264,920) +-1,718,537 160,693,076 145,722,424 | +-14,971,552 


—- = UF 


Net earn’s| 14,340,465 13,835,209 +1,005,166, 84,053,491| 69,141,583 +-14,911,908 
Thus there is a gain of $2,723,703 gross and $1,005,166 
net for July, and $29,883,460 gross and $14,911,908 net 
for the seven months. But the important fact to observe 
is that the ratio of increase in the net for the latter period 
is 22 per cent while for July itis only 8per cent. The 
gross, too, shows a diminished ratio of improvement, 
though not in the same degree, the percentage for July 
being 8, against 14 per cent for the seven months. The 
same striking difference between the results for July and 
those for the months preceding is brought out in the 
following recapitulation of the monthly aggregates since 
the first of the year. 




















Gross Earnings. | 
1887. | 1886. | Increase. | 19387. 1886. Increase. 
i = =e $ pe & $ $ 
Jan. (51 roads) 24,163,423 19,950,926 4,212,497 21! 7,213,497) 4,680,990|2,532,507'54 
Feb. (57 roads) 24,936,460 22,675,611 2,260,849 10) 7,406,993) 7,263,664! 143,329) 2 
M’ch (58 roads) 32,592,658 26,864,876 5,727,782 21 12,176,647) 8,967,232)3,209,415 36 
April (59 roads) 31,640,281 27,576,467 4,063,814 15/10,673,279| 8,859,654) 1,813,625) 20 
May (58 rcads) 32,506,4° 2 28,934,958 3,661,404 13 11,681,438 9,342,016/2,339,422/25 
June (56 roads) 35,461,88) 32,021,535 3,840,350 12! 12,582,952 10,395,220 2,187,732/21 
July (58 rcads)'38,323,922 35,600,219 2,723,703) 814,340,465 13,835,24911,005,166! 8 


Net Earnings. 























From this we see that against the 8 per cent increase in 
net in July, the gain for June was 21 per cent, for May 
25 per cent and for April 20 per cent. In January and 
March the percentage of gain was even heavier, but those 
were months when exceptional circumstances made the 
comparison unusually favorable. As regards the gross, 
we have noted in previous reviews @ steady decline in the 
ratio of increase—the gain in April having been 15 per 
cent, in May 13 per cent and in June 12 per cent—and 
now for July there is a still further reduction, to about 8 
per cent; but this latter possesses little significance in view 
of the fact that the month had one less working day than 
the same month of 1886. 

What accounts for the great falling off in the percent- 
age of gainin the net? ‘The reduction in the number of 
working days is one reason, though much the least 
important one. The fact that we are comparing with 
heavy earnings for last year is another reason, and one of 
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decidedly more consequence. To this latter has been 
added in some cases special adverse circumstances and 
conditions on particular roads, leading to very heavy 
losses and offsetting to that extent the gains on other 
roads. Tor instance, the Chicago Burlington & Quincy, 
besides comparing with heavy figures in 1886 had this 
year to contend with a greatly diminished corn move- 
ment, and the result is that its net earnings have fallen 
off $198,480. This amount alone is equivalent to a loss 
of almost 2 per cent on the total net earnings of the 
whole 58 roads embraced in our exhibit. Other roads, 
too, have suffered from a diminished grain movement. 
But the factor of greatest moment in diminishing the 
ratio of gain has been the great and general increase in 
expenses in nearly all sections of the country. The only 
plausible explanation of this would seem to be that the 
roads are again devoting large amounts to improvements 
and betterments. A month ago it appeared as if the 
tendency in that direction were becoming less marked, 
but if our present deductions are correct, the change was 
only temporary. In point of fact, expenses always vary 
more or less from month to month, and no reliable con- 
clusions can be drawn from the results for one single 
period of 30 days. 

To show a few instances of roads that for one reason or 


another greatly increased their expenses, we may men- ; 


tion first of all the Central of Georgia, which, oa a gain 
of $26,681 in gross, has a loss of $55,569 in the net, the 
total of the latter having been reduced nearly one-half, 
or from $121,934 to $66,365. Ten there is the Louis- 
ville & Nashville, which, with an increase of $69,456 in 
gross, has a decrease of $7,876 in the net. The Southern 
Pacific on its Atlantic system gained $55,021 in gross 
but lost $42,469 in net, although on the whole system 
there was @ gain in both gross and net. ‘Tne Canadian 
Pac. increased gross $58,951 and diminished net $67,035. 
The Balt. & Potomac, the N. Y. Ont. & Western, the 
Shenandoah Valley, the Louis. N. O. & Texas and 
the Oregon Improvement are some other companies 
whicb, with an increase in gross, show a decrease 
in net. Then we have numerous instances of roads 
which have carried only asmall fraction of their gainsin gross 
over to the net. Tne Iicie has $145,833 increase in gross 
and only $24,989 in net. The Peonsyivania on its West- 
ern lines gained $271,890 in gross but only $17,913 in 
the net; and tie Hastern lines, against $297,693 increase 
in gross, have but $92,913 increase in net. The Grand 
Rapids & Iadiana added $53,459 to its gross and $5,066 
to its net, The Atchison had $231,792 gain in gross, of 
which $13,138 counted in the net, and the Northern 
Pacific added only $11,191 of its $102,550 gain in the 
gross tothenet. And so we might go on and multiply 
instances to show that during July there was a general 
and heavy increase in expenses all over the country. 

Of course, while the general ratio of gain ia the net is 
only 8 per cent, on special classes of roads, and in certain 
sections of the country, it is much heavier. Tne coal 
roads for example do remarkadly well, and this applies 
not only to the Pailadelphia & NReading, but to all the 
other roads of that class embraced in our exhibit, namely: 
the Northern Central, the New York Susquehanna & 
Western, the Butialo New York & Puailadelphia and the 
Allegheny Vailey. Dowa in Mexico the Mexican Central 
has more than doubled its net of last year. Tne Middle 
Western section also has a very heavy ratio of gain, the 
Chicago St. Louis & Pittsburg, the Detroit Bay City & 
Alpena, and the Histern lines of the Wahash, beiag 
especially distinyuished for their excellent exhibits. In 
the following we have arranged the roads in groups and 





classes to show Low each is doing. The figures in paren- 
theses indicate the number of roads embraced in the 


respective divisions. 
___ GROSS AND NET EARNINGS. 












































Gross Earnings. Net Earnings. 

sites 1887. | 1886. 1887. | 1886, | Inc.or Dec. 
$ | $8 Rat we 0 
Trunk lines......(7)| 11,751, 624) 10,991,967) 3,894,107, 3,760,911, +4133,196) 4 
Middle Western(6)} 1,558 487) 1,348,910 566,298, $72, 301; +193,997| 52 
Northwestern ..(5)| 4,547,539, 4,775,937, 1,887,702, 2,159,7 757 —272,055! 138 
W’st of Miss’uri(3)) 2,318,451) 1,998,934) 1,008,566 910,815) 497,751) 11 
Pacific Syst’ms(11) 8,538,793) 7,932,536' 3,711,332) 3,563,488 +4147,844) 4 
Southern r’ds..(18)} 3,510,182 3,190,394) 1,290,786, 1,212,014 +%77,872) 6 
Coal companies(6)! 4,675,357, 4,081,940) 1,456,085) 996,344 +519,741) 61 
Eastern co’s....(6)| 1,049,895, 1,000,033 377,244, 376,707 +537) 00 
Mexican road ..(1) 873,464 276,58 148,345! 72,062 +76,283, 106 
Total, 58 roads} 38,323,922. 35,600,219) 14,340,465' 13,335,209) +-1,005,166' 8 

Jan.1 to July 31. | | | 
Trunk lines..... (6) 76,475,883, 67,898,842, 23,873,082, 20,409,831) 43,463,251] 17 
Middle Western(6)) 9,456,063, 8,217,860, 2,830,827, 1,653,998) +1,176,829) 71 
Northwestern. .(5) | 31,710,471] 28,749,000 12,472,085 11,153, 643, +-1,318,442] 12 
W’st of Miss’uri(3)) 15,442,826) 12,287,783. 6,711,376 4,v41, 776) +1,769,600) 36 
Pacific Syst’ms (11) 52,159,156! 46,740,392 18,670,367. 17,890,327, +4780,040! 4 
Southern r’ds..(13), 23,321,601 19,931,254; 7,890,517, 6,419,876 +1,470,641| 23 
Coal companies (6). 28,384,196 24,964,697 8,893,368 4,664,235 +1,319,135) 9% 
astern co’s....(5)| 5,095,114. 4,554,285 1,424,410 1,344,047) +75,863) 6 
Mexican recites 2,692,157, 2,119,804, 1,196,959 658,852, +5°8,107] 82 
_ Total, 56 roads!2 $4,747,467 214,864,007 84,053,491 69,141,583 +14,911,908) 22 





——— —~—— 





NOTE.— Included under the head of— 

Trunk Lines—The Erie, Chic. & Grand Tr«nk, Det. Gr. Haven & Mil.. 
meg of Can., the Ohio & Miss. , the Pennsylvan a, both 
ines 

Middle Western—The Chie. St. 
Rap. & Ind., 
Ohio ¢ ‘entrai. 

Northwestern—The Burlixgton & Quincy, Minneapolis & St. 
Mil. & St. Paul, Mil. Lake Shore & Western and Minn. 

West of Srissouri—The Denver 
and Atch. T. & 8. Fe 


Pacific Systems— The six Southern Pacific roads and the Union Pac., 


: Grand 
Eaustern and Western 


Louis & Pitts., Det. Bay City & Alpena, Grand 
Cleveland & Canton, Wabash east of Mi ssissippi and Toledo & 


Louis, Chic. 
& No:thwestern 


& Rio Grande, Denv. & Rio Grande Western 


Northern 


Pac., Canadian Pac., Oregon Imp. ©o. and Vregon Ry. & Nav. Co 
Southern Roads—The Central of Georgi a Ches. & O., Ches. O. & S. W., Eliz. 
Lex. & B. 8., Louisville & Nash., Nash. C. & St. Louis, Norfolk & Western, 


Louisv. N. O. & Te omees & Chi arleston. Shenandoah V: alle y, Fort Worth 
& Denver City, Cape Fear & Yad. Valley and Kentucky Centra 


Coal Companies—The Phila. ‘ a ading RR., P. & R. Coal & ae Co., Buff. N.Y. 
& Phila., Northern Central, All. V. Hey and N.Y. Sus. & Western. 


Eastern Companies—The Baltimore & Potomac, N.Y. Ontario & Western, West 
Jersey, Camden & Atlantic, New York & New England und staten Island. 


Mexican Roads—The Mexican Central. 
We lind here in every case—barring the Mexican Cen- 


tral—a lower ratio of gain in ths net for July than for 
the seven months, Yet while there are fifteen roads 
that record diminished net for the month, it is satisfac- 
tory to note that when arranged in classe: as above only 
one section is found to have smaller net than in July, 
1856, namely the Northwestern section, and there the 
decrease is the result of the falling off on the Burlington, 
& Quincy, the St. Pauland the Minn. & Sc. Louis, the Mil- 
Lake Shore & Western and the Miauesota & North- 
western both showiny large gains. The truak lines show 
only 4 per cent gain, owing to the augmentation in 
expenses on most of the leading roads. Southern roads 
for the first time fall behiad, the ratio of gain for July 
being 6 per cent, against 23 per cent for the year to date. 
The falling off in July, however, is entirely attributable 
to poor returns by the Central of Georgia, Louisville & 
Nashville, Chesapeake & Ohio, Sienandoah Valley and 
Louisville New Orleans & Texas. Al! the other roads 
have excellent exhibits, and notably the Fort Worth & 
D-nver, the Memphis & Cuarleston, the Norfolk & West- 
ero and the Nashville Chattanooga & St. Louis. The 
roads in the Eastern section do not as a whole show any 
material change from last year, but the Baltimore & 
Potomac, the Ontario & Western and the New York & 
New Knogland have suffered a loss in net, while on the 
other hand the Camden & Atlantic, the West Jersey and 
the Staten Island have larg: gains. Among the roads 
West of the Missouri, the Doaver & Rio Grande and the 
Rio Grande Western both daserve meaticn for heavy 
luprovement, 





WEEKLY RAILROAD EARNINGS. 


For the first week of September the returns of earnings are 
not so favorable as heretofore. The ratio of increase is only 6 
per cent, and 11 out of the 62 roads reporting show a decrease, 


‘the decrease amounting to $142,120, though of this the Chi- 


cago Milwaukee & St. Paul and the Nor thern Pacific contribute 
$113,938. Last year our report of 57 roads for the same week 
showed an increase of $570,519, or 12 per cent. 
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lst week of September. 1887. 1886. Increase. | Decrease. 
$8 

Butialo N. Y. & Phila .... 60,500 57,800 a eenesece 
Buffalo Roch. & Pittap... 39,423 35,974 3,449 euneesee 
Cairo Senne & Chic.. 17,694 15,658 a 83=—s-s eeeeese 
Canadian Pacific......... / 225,c00 | Raa 
Chicago & Atlantic. eaeees 45,168 43,008 at 8  edeannens 
Chicago & East. Illinois... 46,979 ae  esendee 395 
Chicago Mil. & St. Paul.. 490,000 Pt §«—aeesenn 63,809 
Chicago & West Mich .... 26.590 | emcee’ 4.230 
Cin. Ind. St. L. & Chic ... 57,22: 56,800 4°9 enenenee 
Cincinnati Jack. & Mack. 11,995 9,226) ST conseans 
Cin. N. O. & Texas Pac... 68,125 54,835 13,290 eoamnaee 
Alabama Great S8o.. ... 29,22 22,182 | §=§©. «eseeoes 
New Orleans & N. E.... 9,80 7,585 2,218 enesbeee 
Vicksburg & Meridian... 9,568 8,172 SC 
Vicksburg Shrev. & Pac. 10,277 8,073 2,204 euaneese 
Cio. Richmond & Ft. W.. 8,396 a: gumenee ° 62 
Cincinnati Wash. & Balt. 52,341 48,685 | i eee 
Cleveland & Marietia.... 6,357 5,454 903 encanene 
Col. & Cin. Midland...... 8.965 9,441 snitiiatiein A476 
Denver & Rio Grande.... 156,000 149,085 6,915 eibittiniadhie 
Det. Lansing & Northern.) 22,192] 23,868) ........ 1,676 
East Tenn. Va. & Ga. ... 105,042 £8¢,969 eee 
Evansville & India’polis. 5,999 5,051 a:  ‘eesesées 
Evansville & lerre H.... 17,426 14,727 a |. esepena . 
Flint & Pere Marquette. . 52.872 41,306  t ieee 
Florida R’way & Nav. Co. 18,821 17,67 i faa oe 
Ft. Worth & Deny. City.. 12,873 11,496 et ssndecse 
Grand Rapids & Ind..... 54,333 46,462 a ‘emansene 
ind. Bloom. & Western.. 68,901 . £=x_aeeeew 4,038 
Kingston & Pembroke.... 3,682 99 692 ecassont 
Lake Erie & Western..... 49,743 42,928 Gee - | ademssce 
<<  £==aesesees 112,403 6,180 ee 
Louisv. Evansv. &8t. L.. 24,497 23,373 > sepeedes 
Louisville & Nashville. ... 321,615 287,650 Se = Gnesese 
Louisville N. Alb. & Chie. 45,435 43,981 Zeer 
Marquette Hough. & On. 30.501 28,238 2,263 ebncenes 
Memphis & Charleston . 40,177 30,843 : kee 
Mexican Central......... 74,0 66,862 - aa 
Milwaukee L. 8. & West.. 74,204 59,600 c ae 
Milwaukee & Northern...: 19,182 12,576 ff So 
Minn. & Northwestein...} 39,425 13,292 , S)> eee 
N. Y. City & Northern.... 12,135 11,649 a. ~seassas 
N. Y. Ontario & Western 37,076 31,862 a 6=— so enee~ces 
Norfolk & Western.... . 92,096 77,447 SERGE ss ew evecse 
Northern Pacitie.......... 267,127 Sat “mesedd 50,129 

Ohio & Miesissippi.......] 108,479} 108,872} ........ 39 
CE: 12,888 5,582 > res 
Peoria Dee. & Evansville 17,202 it ia Senee 4,194 
Bt. L. Alt. & T. H. (M. ~ 31,936 28,37- a. seescodd 
Branches... ..... 19,240 16,115 ee eecces ae 
St. Louis Ark. & Texas.. 56,817 38,634 . * ees 
St. Louis & San Fran..... 131,400 109,474 ct) 
St. Paul & Duluth........ 35,910 GEG 3s caccees 12,718 
Tol. Ann Arbor & No. Mich 11,240 7,485 a §6=— 5s @eneeaes 
Toledo & Ohio Central... 21,626 15,415 Geet sesesees 
Toledo Peoria & W....... 73 19,886) tec 
Wabash Western......... 129,633 117,987) De) = cwaksnaana 
Wheeling « Lake Erie. ...; 15,167 13,278) c. peo 
Wisconsin Ceutral........ 38,014) 27.910. | ite 
Chicago Wis. & Minn. 11,622) 5,852! ater. <enscods 
Minn. St. Croix & Wis.. 7,918) 6,670 Den... eeéesOed 
Wisconsin & Minnesota. 5,32 7 3,946 EE: .  -<aniebaliadea 
Total (G2 roads)...... 8,619,105; 3,460,170 361,045 142,120 
Net increase (6°33 p.ct.).'  —- ..... ee i | gait SARS OO éwésncccns 
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[From our own correspondent. } 


LONDON, Saturday, September 3, 1887. 
The aspect of affairs commercial and financial has under. 


gone no appreciable change during the past week. The stead- 
iness in the value of money has somewhat abated, notwith- 
standing the advance in the Bank of England rate of discount’ 
The Stock Exchange settlement just concluded has afforded 
conclusive evidence of a reduction in the volume of specu- 
lative transactions open for the rise. This would seem to 
indicate that the prospect of a commercial revival is becom- 
ing dimmed; but if we look to other branches of industry 
we find more reason to congratulate ourselves. Cotton 
certainly remains more or less weak, buyers continuing to 
hold back on the strength of the good crop. Wool also has 
lost some portion of its steadiness, and it is feared that the 
public sales which commence on Tuesday next will not go off 
altogether satisfactorily. 

The hardware industries, on the other hand, keep firm: 
There is a good business doing in iron and steel. Not only iS 
the American demand well sustained, but there are signs eo 
expansion in the general home inquiry, and shipbuilding mat 
erials are in greater request. This latter circumstance, in 
conjunction with an improved demand for freights, is unques- 
tionably a healthy symptom. Again, we have a hardening of 
the value of colonial produce, Sugar, rice and coffee are mov- 
ing up. They have certainly stood at a low figure for a long 
time, but the movement now inaugurated shows that the stocks 
held are not more than the current consumption can dea] 
with. Producing countries will therefore obtain better prices 
for their produce, and will thus be enabled to operate more 
freely in our manufacturing markets. Cereal produce is not 
so strong in price as the agricultural interests might desire, 
but it is not unreasonable to anticipate that the value of wheat 
during the season now commencing will compare favorably 
with that expiring. Taken as a whole, the prospect from a 





commercial point of view is fairly encouraging, and the 
expectation that the close of the year will witness greater 
animation is not without warrant. 

It is singular, however, that these signs of growing vitality 
should fail to reproduce themselves in the railway traffic 
statements. The aggregate receipts to date on the leading 
lines fall short of the corresponding period last year ; cer- 
tainly not to a great extent, but sufficiently so as to make it 
difficult to reconcile the deficiency with the reports of improv 
ing trade. The season has been an exceptionally fine one for 
the passenger traffic, and there must necessarily have been 
some gain under this head. Possibly the only explanation 
which can be accepted is that the orders now productive of 
activity in the manufacturing districts require complete exe- 
cution before they can influence the railway traffic. 

Another cif&tumstance also which wants elucidation is the 
comparative paucity of commercial bills. At no time of late, 
when money has been rising in value in consequence of the 
gold shipments to New York, has there been anything 
approaching to a plentiful supply of paper awaiting discount. 
On the contrary, the competition for bills has been more or 
less keen throughout. The generally-accepted cause of this 
financial phenomenon is that there is less capital required to 
carry on a given amount of business than was the case a few 
years ago ; and with more rapid means of inter-communication 
available, there are wider facilities for turning over money 
and less necessity for holding large stocks, while the more 
general utilization of telegraphic transfers in payment of debts 
would naturally militate against the employment of bills. 

The belief still prevails that the close of the year will see us 
in a stronger position than that we now occupy—the restric- 
tion of speculation here and the strength of foreign com- 
petition notwithstanding. The weather now is about all that 
can be desired. The harvest having been secured in excel- 
lent condition, rain has commenced to fall freely, and while 
the roots and pastures have been benefited by the welcome 
moisture, the land has at the same time been brought into a 
workable condition. 

The Bank of England directors have advanced the rate 
from 3 per cent, at which it was fixed on August 4th, to 
4 per cent. The movement was hardly expected, though 
doubtless it is wise. The course of the money market since 
the previous Thursday was not suggestive of growing strin- 
gency, and it was therefore thought that the change would be 
delayed. As a precautionary measure, however, the action 
of the directors is to be commended, as it will tend to improve 
the Bank’s position and enable it to meet the autumnal de- 
mand for coin when it sets in in force. No doubt the prime 
object of the decision of the directors was the desire to check 
the shipments of gold to New York. However, to make a 
4 per cent rate really effective, and to enable it to answer 
the purpose for which it is intended, means must be taken to 
reduce the surplus balances in the open market; otherwise 
with the present slackness in the commercial demand for 
money thé rates outside will differ very materially from those 
current at the chief establishment. Since the change in the 
rate the charge for short loans has risen to 244 @ 24 per cent, 
and for discounting three months’ bills to 3'4 per cent. 

An examination of the weekly Bank of England return fails 
to show that stronger reason exists for advancing the rate this 
week than was the case on the preceding Thursday, and it can 
therefore only he assumed that the measure was a purely 
precautionary one. The Bank of France has lost a further 
£348,000 in gold during the week, making the deficiency for 
the fortnight £600,000, and in order to check this drain the 
directors of that institution have, advanced the premium on 
the selling price of gold from 5 to7 per mille. It is possibly 
the desire to prevent the gold inquiry being transferred to us 
that has caused the Bank of England directors to advance the 
rate. There is a loss in the reserve on the week of £111,347, 
This is entirely due to the expansion of the note circulation, 
which is £147,610 heavier. Against this there is a gain of 
£36,263 in bullion. The aggregate deposits held are £270,000 
short of last week’s total, and the proportion of reserve to 
liabilities rather better, namely, 42°20, against 42°16 per cent, 
The stock of bullion is now £20,689,525 and the reserve of 
notes and coin £11,682,770. These show deficiencies com- 
pared with last year of £800,000 and £480,000 respectively, 
the Bank rate being then 3% per cent. 

The joint-stock banks have advanced their rate of allowance 
1 percent, and are now giving 244 percent for money at 
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notice. The discount establishments give 2!4 per cent for 
money at call and 244 per cent if with seven or fourteen days 


- notice of withdrawal, being also a rise of 1 per cent. 


The fo lowing shows the position of the Bank of England 


now and on August 4th, whenthe rate v 


yas fixed at 3 per cent. 


August 4, Seplember 1. Increase + 
187. 1587. or decrease.— 

Circulation, excluding 7-day £ £ x 
mate CENOr BENS. conccccescocs so 25,593,345 21,756,755 §36,590— 
Public deposits................ 3,169,941 4.034,569 875,3284 
Other deposits.............-... 25,732,895 23,430,049 2,352,846— 
Government securities. ...... 16,597,472 15,195,424 1,402,048— 
Other securities .............. lu 9,294,791 19,07. ,652 218,129— 
Reserve of notes and coin.... 11,121,189 11,682.770 561,581L+ 
Coin and bullion ....... 0,964,534 20,689,525 275,009 — 
Prop’n of reserve to liabilities. 38°18 p. ¢. 42°2u p.c. 4°02 p. ¢.4+ 
I nen: nena ceeds 3 p. ¢. 4p. c. 1 p. ¢.+ 


The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 




















compared with the past three years: « a 
1887. 1886. 1885. | 1884, 
Circulation, excluding 7-day and £ Zz £ £ 
Other DIS... ....ceeee cocsvevssvcees 24,756.755| 25,084,472 25,995,575, 26,012,575 
Public deposits... ..........00. wees 4,054,589] 3,219,184 3,1+8,770! 5.482.138 
Other deposits...... iadinedl peoeweouens 23,430,044) 24,203,612) $1,025.146' 23,734,365 
Government securities....... ee a 15,195,424] 13,883,296) 16,026,167: 13,577,763 
Other securities..............s00+. .+-| 19,076,662; 19,886,845) 21,558,274! 21,030,025 
Reserve of notes and coin.......... 11,462.770 12,162,647) 15,108,900) 13,095,403 
Coin and builion .............. saint 20,689,525, 21,497,119) 24,454,475) 23,361,930 
Reserve to liabilities..............+. 42°20 p.c.; 44p.c.) 44%p.c,) 446 p.c. 
i TD occncccccocesoosocosesooeses 4p.c. 3i44D.c.; 2 p.c. 2 p.c. 
GOMGONS..cccccccccsccccccccccecccccccce: 101444. 191 100 1-16 100% 
Clearing-Honuse return............-- 107,38%,000 131,503,900} 117,909. 000) 119,408,000 








Messrs. Pixley & Abell write as follows on the state of the 


bullion market: 


Goid—All the supplies available in the market during the week have 


been taken for New Your, a 


the Bank for that quarter. 


sold £62,000". 


aud to-day an amount was withdrawu from 
The Bank has received £24,000 and has 


The principal arrivals comprise £22,000 from Australia. 


Silver declined atthe beginning of the week till 4k ud. was touched, 


but after the allotment of Couneil bills yesterday the market improved, 
and to-day’s quotation is 4415,,d.,, firm. The onty arrival of import- 
ance have been £957,000 from New York. Tne P. & O. steamer has 
taken £93,000 to India. 

Mexican Doliars have only been dealt in to a limited extent duriaog 
the week, in the absence of supplies, which are expected to come to 
hand early next week. 


The quotations for bullion are reported as follows : 





SILVER. | 


GOLD. | 
London Siandard. | Sept. 1. London Standard. | Sept. 1. | Aug. 25 


s djs 4. | d. a. 
Bar gold, fine.. .oz.| 77 9 77 9 Barsilver.......0z, 4415-16 44 15-16 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing Sars.gold.oz, 455-16 | 455-16 


Awg. 25. 
































Bpan. doud]OONS.02.) .ccereee | vee ens Cake silver.....0z- 487-16 | 487-16 
B.Am.doubloons.oz.| ........ | seeceese Mexican dols...oz. .... ... 4334 
The capital creations for the week have been : 
LOCAL. 
Liverpool Household Stores Association (Limited) £1 shares..£100, +4 
Woodgrange Park Cemetery Company (Limited) 21 shares.... 55,06 
*Waller & Son (Limited) Trafalgar Brewery, Bradford, £10 ord- 
a i IS galt AOE PALES ATT OITLAS L TE I 60,020 
Waller & og (Limited) Trafalgar Brewery, Bradford, 210 7 
per cent preferred......... eenkenee ehnenpessnaeéeeesuooosn ----- 60,000 
AMERICAN 
Covington & Macon Railroad Company of Georgia, U. 8., 6 per 
cent bonds, issue price 95 per CeNE .........ccceceescncscesceee $500, 000 





* To acquire existing business. 


The Imperial Bank is receiving applications for 500 six per 
cent bonds $1,000 each, being part of a total of 1,224, at the 
price of 95 per cent, of the Covington & Macon Railroad Com- 


pany of Georgia, U.S. A. The bonds are stated to have thirty 
years to run, and the interest is payable in gold at 4s. 114d, 
per dollar. The bonds are a first mortgage on 102 miles of rail- 
road, of which 80 miles are com pleted and working, and the 
remainder are to be finished and opened in September. 

A Parliamentary return, just pu blished, shows that the 
deposits and cash balances in the joint-stock banks in Ireland 
which, in June, 1886, stood at £29,222,000, having shown a 
decrease of £17,000 compared with the corresponding period 
of the preceding year, have risen to $29,539,000 in June of 
this year, showing an increase of £116,000, or 0°4 per cent. 

The grain trade has not developed any fresh feature. Quiet- 
ness has again been the characteristic. Sales by needy hold- 
ers have had a weakening influence upon the value of wheat, 
and prices have, in consequence, further receded about 6d. per 
quarter. The depression was most marked during the op-ning 
days, the final tendency being rather better. The market can 
scarcely be said to have settled down yet, but it is hardly 
likely that any further serious depression will result. It is 
quite possible that the level of prices during the new season 
will be fully on a par with that just concluded. So far ascan 
be gathered from published statistics, the aggregate yield of 
wheat throughout the world will not come up to last year’s 
total, while the consumption will certainly be well up to the 





a 


——— 


average. It is therefore not unlikely that very shortly wheat 
will commence to harden in value. 

The international grain and seed market has been held at 
Vienna, and the annual summary of the world’s harvest pre- 
sented. The results are given as follows: 

Assuming the number 100 to represent an average harvest, 
the yield of wheat in 1887 is above the average in the follow- 
ing countries to the extent indicated by the undermentioned 
figures: In Austria 117, Hungary 126, Servia 140, Switzer- 
land 110, France 105, Great Britain and Ireland 120, Walla- 
chia 101, Central Russia 118. Wheat is under the average in 
Northern Russia 95, Moldavia 90, Italy 90 and Egypt 95. ~The 
yield in India is estimated this year at 6,390,000 tons, against 
7,739,000 tons last year, and in the United States 425 ,000,000 
bushels, against 457,009,000 last year. Rye is generally above 
the average, namely, in Austria as 104 to 100, in Hungary 
106, in Italy 125, in Switzerland 100, in Holland 110, in Rus- 
sian Poland 107, in Central Russia 117, in Wallachia 120 and 
in Moldavia 106. It is under the average in Prussia 90, and 
in Denmark 85. Barley exceeds the average in Austria 106, 
Hungary 116, Bavaria 115 and Wallachia 115, while it is 
below the average in Prussia 96, Great Britain and: Ireland 90 
and Egypt 80. Oats are above the average in Hungary 104, 
Italy 125 and Central Russia 108; but below the average in 
Austria 92, Great Britain and Ireland 85, Roumania 85, Prus- 
sia 87, Bavaria 70 and Bessarabia 70, The yield of maize or 
Indian corn in America is 1,600,000,000 bushels, against 1,665,- 
000,000 last year. 

According to the Irish agricultural statistics for the year 
1886-7, the total extent under crops, including meadow and 
clover, is 5,064,650 acres—a net increase over the previous 
year of 30,535 acres; under tillage, 2,921,112 acres, which is a 
decrease of 18,794 acres. There is a falling off of 3,324 acres 
in wheat, of 6,281 in oats, and of 19,438 acres in barley; while 
there is an increase of 9 411 acres under beans and peas. The 
extent under flax is 130, 202 acres, an increase of 2,412 acres, 
There is an increase of 8,722 in the number of horses and 
mules, and a decrease of 26,515 in the number of cattle. In 
all other departments of live stock there is a substantial 
increase. 

The following shows the imports of cereal produce into the 
United Kingdom during the 52 weeks of the season compared 
with previous seasons: 


IMPORTS. 
6-87. 1885-86. 1884-85. 1883-84. 
Wheat....... ...-cwt. 55, 188, 192 49,703,608 58,214,758 52,968,6 


Barloy.....c«- eeaceceeer 16,? 456, 464 9,904.57 é 7 16,652,360 14,348,359 
JAtB ..00-c0- -14 “444. '213 12,020,739 12,956,897 13,409,652 
POAS.... eeeeceeaaseeas 2, 52~ 82 } 1,928,416 1 ,.720,699 
Pbcatseanccauceune 2,525,163 3,615,193 3,239,065 
ndian corn.... ...... 31,:8°,135 31,742,719 27,910,345 28,544 046 
BORE .coccccccves eves 16,357, 244 14 926,362 16,397,210 14 983,803 


Supplies available for consumption (exclusive of stocks on 
September 1): 











-87. 1885-86. 1884-85. 1883-84. 

unportes of waeatowt. 55 166. 192 49,763,608 58,214,753 52.968,678 

{mports of flour....... 16,857,244 14,525,362 16,397,210 14,983,803 

Zales of nome-growin-.32,01 012,693 41,231,397 49,537,435 40,614,328 

an .. 104,036,129 106,061,367 115,151,494 108,566,809 

1886-87. 1885- 86. 1884-85. 1883-84 

Aver. price wheat.... ..week. 303.10d. 333. 21. 333. 3d. 353. 1d 

Aver. price wheat..... season. 338. 1d. 30s. 10d. 338. 2d. 398. 1d 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week. 1886. 1835. 

Wheat.........qrs. 1,764,000 1,823,000 1,693,000 1,56 3,000 

| ~~ ee =a 161,000 132,000 193,000 131,000 

MISO... .cco-.-QFs. 306,900 275,000 295,000 250,000 





English Financial Warketsa—Ver Vadile. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sep- 
tember 16. 





| | 
London, | Sat Tues. , Wed. ;Thurs.| Fri. 
445, 44% 449g | 445 | 445, 445g 
101% 10llig |1015)¢ L015ig L0lo16 10151g 
Ol’. 10i6:g 101% (101 Olle 


ey 
3 





Silver, per OZ..... ....d. 
Consola for money.. .... 
,onsols for account..... 




















rch rentes (in Paris) fr 82° 1719'82°15 (82°0u [82°05 nee x81'20 
J. 8. 4498 of 1891.......,11 4 L11ig [111 (111 21058, |11055 
J. 8. 48 of 1907......-.-/129%4 (12858 (128% (128% (‘x 1273/1275 
_gnadian Pacific.......| 55% 54% | 53 5273 5278 52% 
hic. Mil. & St. Paul....| 8&7 85% | 853, 85% B54 wily 
«rie, common stock....| 31% | Slig | Sl | Sl 3k 30'8 
inois Central........./126 123% /|124 124 123% |122 
“ennsylvania..........| 5653 | 5848 58 57% 57% 57 
*hiladelpbhia & Reading! 32% | 3158 | 31% | 31% | 3l4e | 30% 
New Vork Central...... 112% {11248 |112% j(j112%6 (Lil% j|L1O% 
NL LOS PTET TE LO TC TL IO 











Sommercialaud PMiscellanevus slews 


NATIONAL BANKS.—The following banks have recently been 


organized : 

3,786—The Sturgis National Bank of Hillsboro, Texas. Capital, $50,000. 
W. W. Scurgis, President; J. N. Porter, Cashier. 

3,787—The Pratt County N ational Bank of Pratt, Kansas. Capital, 
#50,000. F. E. Simp3on, Presideat; L. E. Page, Cashier. 

3,785—Ths W right County National Bank cf Clarion, fowa Canital, 
$59,000. Wuane Young, President; Ch urles Duaae Young 

Cashier. 


IMPORTS AND Exports FoR THE WEEK.—The imports of last 
w 2ek, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $6,846,005, against $7,761,327 the pre- 











~e = oOo ™ an 





. 
r te, 























en? Cone 


“~~, ea 




















SEPTEMBER 17, 1887. | 


_— ———e ew * 


THE CHRONICLE. 


361 











ceding week and $3,725,943 two weeks previous, The exports 
for the week ended Sept. 13 amounted to $4,926,899, against 
$6,725,051 last week and $6.598.965 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 8, and for the week ending (for gen- 
eral merchandise) Sept. 9; also, totals since the beginning of 
the first week in Janvary : 
FORBIGN (MPORTS AT NBW YORK. 
































For Week. 1884. 1885. 1886. 1887. 
Goods...... $2,839,219 €2,502,827 32,722,735; $2,188,170 
Gen’l mer’dise.. 5,768,554 6,492,258 5,662,069 4,657,835 
0 #8,607,773) $8,995,085 $8,384,804 $6.846,005 

Since Jan. 1, | 

Goods...... $85,229,329, $71,779,942) #83,736,344) $87,875,868 
Gen’l mer’dise..| 219,101,787) 194,688,630, 218,330,255, 233,130 375 
Total 36 weeks.|#304,331,116 $266,468,572 3302,066,599 $326,055,243 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 13, 1887, and from January 1 to date: 

BXPORTS FROM NBW YORK FOR THE WEBK. 


1384. 1885. 1886. 1887. 


For the week...| $8,565,997} 6,099,214 5,491,170| 4.926.899 
Prev.reported..| 222,691,201| 221,572,793] 210,342°784| 207°677.343 


Totai 36 weeks, #231,257,193 $227,672,007 8215,833,958 #212,604,232 


The following tabie shows the exports and imports of specie 
at the port of New York for the week ending Sapt. 10, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPECIS AT NEW YORK. 





















































Hxzporis. Imports. 
Gold. 
Week. Since Jan.\. Week. |SinceJan.1. 
Great Britain ........ $3,300; $123,553 ae $3,005,010 
iti ieee denmen 17,857) 1,263.957| 4,413,316 
Germany ........ -.-- eesece 968,101; 2,588,369) 6,590,47% 
West Indies .......... 5,500) 2,372,217 129,000; 3,135,370 
iiiiitemeel  . 'eebeiede —... ced — 30» 10,262 
South America....... 35,010, 2,315,13 1,878 188,827 
Allothercountries... 4,000 487,114) 104,520 240,656 
Teta! 1887....... $47,810) $6,283,974, $4,088,024) $17,583,914 
Total 1886....... 16,454) 37,031,684) 1,852,631 9,827,863 
Tota!) 1835....... 23,435 6,402,117 33,349 6,132,867 
Silver. 

Great Britain ........ $237,400) $6,617,042 is esta $211,665 

France........ eeeeeee 13,500 792,17 eeweere 2,21 
TL TE Hl ate 168,64 anaes 149,400 
West Indies .......... 7,675| 171.699 1,078} 392/348 
th,  dttheeeesesl jg.  sasses a) =— ts ebemida 70,849 
South America......-; = «----- * | | eee 205,917 
Allother countries... onan 40,600; _—..... 390,152 
Total 1887....... $258,575) #7,861,119 $1,978) $1,422,627 
Total 1886....... 160,749) 7,328,154 54,012; 1,326,545 
Total 1885....... 206,252) 12,23:,.02 16,834 1,378,121 











Of the above imports forthe week in 1887 $238,514 were 
American gold coin and $2i6 American silver coin. Of the 
exports during the same time $39,510 were American gold 
coin, 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise, 

IMPORTS INTO NEW YORK. 




















| Balances. 
Date. Receipts. Payments. | Coin. | Join Cerl’s., Qurrencey: 

AN aR Gee NS ee Oe ea 

Sept. 10 1,317,417, 1.258,843)134,815,285 13,802,053; 13.571,959 

se 1,749,651) 1.454,774 134.858,055 14,078,148 13,547,967 
“ 13, 2,016.676) 2,560,153 134,797,866 13,446,783 13,696.054 
“8644 1,.°86.822 2,047,375 134,733,117) 13,191.119 13,555,914 
es 15, 2,241.14 6,¢81,593 134,742,6 23 8,377,582) 13,919,526 
a 16) 2.528,734) 1,709,341) 134,007,066) 9,518 994 13,733,064 








Ub ..} SRAGRREE S05 SAIIIE «cn. <ccc-ons!oamiscenncessieremtenenen : 

—Mr. Joseph G. Martin, of 10 State Street, Boston, has just 
issu-d his new book. about 40 pages, containing  state- 
ments of the debts of States and cities, and also of the debts 
of many towns in New England and other States whose bonds 
are known in the market. The present volume is a little 
book of muh detail, and as it is later and b«tser than Mr. 
Martin’s previous volumes in 1877 and 1883, it may safely be 
deemed the best book on the subject ever issued. All persons 
who are at all interestedin getting precise and full infor- 
mation abaut State, city and town bonds should have a copy 
of this work, 


—Messrs Walden & Lawrence offer to investors the first 
mortgage 6 per cent 50-year gold bonds of the Columbia & 
Rensselaer Railroad, running from the city of Hudson to 
Valatie—one of the richest agricultural and manufacturing 
sections of New York State; the total length of the road is 
1744 miles and the total amount of bonds issued $450,000. The 
bonds are offered by subscription at par, with a bonus of 30 
per cent in stock. 

—Attention is called tothe card of the Loan Co. of Ala- 
bama, of Selma, Ala. They negotiate loans on farm prep- 
erty in that S:ate, having had experience in this business 
since 1881. The General Manager has hid sixteen years ex- 
perience as a praciising lawyer in the matter of tities and 
making private loans. The President of the company is 
the President of the Commercial Bank of Selma, 


—The National Bank of Daposit, which was started on the 
first of this month in New York with a capital of $800,000, is 
already reported as doing a promising business. The officers 
and board of management comprise some of our most enter- 
prisiog business men and best-known citizens, 

—The Homestake Mining Company has declared its 110th 
dividend, of 20 cents per share, for August, payable at the 
transfer agency of Messrs. Lounsbery & Co., Mills Building. 


—Tne Deidwood-Terra Mining Company announces its 29th 
dividend of $20,000 (being 10 cents per share), payable at the 
office of Lounsbery & Co., Mills Building. 

—The Philadelphia Compinv (natural gas) advertises its 
usual monthly dividend in the CHRONICLE to-day. 


Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 
20 Brooklyn Academy o 50 Columbia Bank.......... 


: f 90 
Music (2 adm. tickets).. 112% | 115 Fulton Nat. Bank....... 160 
100 Brooklyn City RR. Co... 120 10 Real Estate Exch. and 
62 U.8. Equitable Gas Co. 661, Auction Room, Limited. 106% 
38 Equit’bie Gas Lt.Co.,N.Y 1154 1 Mem’ship N. Y.Metal Ex. $50 
124 Standard Oil Trust...... 172 50 Cinn. Hamil’n & Dayton 
20V Com’! Telezram Co.,Pref. 13 RR., Common..... @ conn 











Banking and Financial. 








United States Government and other desirable 
SECURITIES 


FOR 


IENVESTORS. 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for casa. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau StTREeET,. NEW YORK, 











1887. 1886. 
Month. D [ General | | General | 
| Merchan-| otal. ve | Merchan- | Total. 
Goods. | Goods. | 
dise. | | dise. | 
—_—_ Oe 
ae ee a $ Ss 4S 
January....| 11,159,704) 23,748,188, 34,907,892; 9,410,164; 23,389,735) 32,799,899 


February ..| 16,799,664 23,022,778. 39,822,442, 12,070,425) 26,621,316) 38,691,741 


March ...... | 9,631,882) 31,301,648) 41,023,530), 12,816,725) 26,364,461/ 39,181,189 
April ....... | 8,287,994 32,855,900] 41,144,804) 8,566,330! 28,613,330| 37,179,719 
May........ | 7,608,663 30,018,836, 37,620,499! 7,689,337! 24,775,653! 32,464,900 
June........ | 6,689,695 34,355,197) 41,044,892), 6,881,571! 29,228,619) 34,110,190 
ae | 10,599,060 26,118,608, 36,717,668 | 9,330,756) 27,868,768 37,199,524 
August......| 14,913,036 29,372,693) 44,285,729|| 14,248,301, 24,227,534 33,475,985 


ee aes 





Total....! 85,887,698 230,879,848 316,567,546 | $1,013,609!211,039,525 292,103,134 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 











| Total Merchandise. | At New York. 








TOWN OF SALINA, N. ¥., 48, 

HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee), 
CRAWFORDSVILLE, IND., WATER WORKS CO., 6s, 
CITY OF CINCINNATI 6s, 7s, 7 3-10s, 
SARATOGA, N.Y., GAS & ELECTRIC LIGHT CO. 6s, 
40,000 CITY OF RUCHESTER 7s, Due 1903, 

FOR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11, 12 and 13 Mortimer Building, Wall Street, N. Y. 











Month. Month. | : 
1887. 1886, | | 1887, | 1884, 

te eee | im Bee 
January.......... | 24,476,387 23,723,616 | January..........; 11,792,309, 10,925,448 
February........ | 22,294,833 22,314,321|| February.........) 13,096,217 11,799,732 
March... ....... | 28,365,160 23,204,084'| Mareh..........+. | 14,200,782! 12,500,233 
poe ene | 23,207,063! 24,596,455 April..... ...... | 11,420,147, 10,434,186 
we | 23,776,711) 26,268,431); May.............. | 10,947,639, 9,021,500 
SEED ovscecscessces | 25,623,035; 20,305,320) Jume@.... soe cess | 11,816,234) 11,879,019 
IRS oceeee| 27.801,5904| 29,734,941)| Jaly........... .. | 12,814,817 12,405,425 
I, kde wecwne | 28,374,721, 25,857,301) August......... | 15,602,350 14,826,573 
Petal......... 204,010,404 205,094,469 Total..........101,690,527. 93,992.421 











United States Sub-Treasury.—The foilowing tabie shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week; 





— ee | 








THE 
EUREKA SPRINGS RiILWAY COMPANYW’S 
FIRST MORTGAGE 6 PER CENT 
50-¥KAR GOLD GONDS, 
INTEREST PAYABLE FEBRUARY AND AUGUST, 
AT MERCANTILE TRUST CO., TRUSTEE, 
NEW YORK. 


This road is run in connecti 'n with the St. Louis & San Francisco R’y 
Co., with which it has a valu.ble traflic contract during the life of the 
bound. The road has been iu operation five years,is doing a splendid 
business, paying the isterest on its First Mortgages Bouds and over 3 
per cent ou its [ncome Bonds. 

We offer for sale a limited amount of these First Mortgage Bonds. 


GRISWOLD & GILLETT, 
3 WALL ST., NEW YORK. 
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The Bankers’ Gazette. 


Dp i Vv I D EN D Ss é 
The following dividends have recently been announced: 


























Per | When Books Olosed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Chicago Milwaukee & St. P.com.!| 24 (|Oct. 14)Sept. 27 to Oct. 16 
do do pref. 3% (|Oct. 14)Sept. 27 to Oct. 16 
sentes yaney PD cascccncuces eh Sy eee 
TR snes ctodoe 60 seucecseas 1% /Oct. 1 Sept. 20 to Oct. “2 
Missouri Pacific a 1% (Oct. 1/Sept. 17 to Oct. 2 
Nashviile Chat. & St. L. (quar.) ..; 1 Oct. 10,O0ct. _1 to Oct. 11 
New York Lack. & Western ...... 144 (Oct. 1 Sept. 16 to Sept. 30 
Oregon Railway & Nav. (quar.) ..| 14% ‘Oct. te EES 24 Ae 
Sunbury & Lewiston....... a \Oct. 1\fept. 16 to ———— 
iscellaneous, | 
Philadelphia Co. (montbly).......) 1 Sept. 25 Sept. 15 to Sept. 25 
Western Union Telegraph ........ ‘oT. ‘Oct. 15'Sept. 21 to Oct. 14 





WALL STREET, FRIDAY, Sept. 16, 1887—5 P. M. 

The Money Market and Financial Situation.—The course 
of affairs since the announcement of the Balt. & Ohio syndi- 
cate negotiation has been somewhat disappointing. The first 
effect of that transaction was to advance the market sharply, 
but after a few days the old dulness and drooping tendency 
returned, and prices have lost a part or all of the advance 
which they obtained. And yet the situation has not changed 
for the worse, and all the known facts bearing upon the values 
of stocks appear to warrant a tone of steadiness, and even 
firmness, in prices. 

One feature of the current year which will stand out 
promincntly in its record, is the large amount of our 
stocks and bonds which have gone to foreign purchasers. 
What between the loans placed abroad representing the 
bonds or stocks issucd for new road constructed in 
this country, and the large amount purchased in the 
open market here and shipped abroad, the whole amount 
of American securities taken by the foreign markets must have 
been very large. The gold movement has grown out of this, 
but more significant than that is the palpable fact that so large a 
proportion of the whole capital stock of some of our leading 
railroads is now held abroad. This certainly ought in ordinary Vv 
times to be a steadying influence, as such stock is not held to 
any considerable extent on margins, and is not liable to be 
thrown overboard in periods of temporary depression. In case 
of political or monetary disturbances abroad some stocks might 
be returned to this market, but they could probably be absorbed 
here without difficulty. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 38 to 7 per cent, 
the usual rate to stockbrokers, on good collateral, being 5@ 6 
percent. To-day the rates were 5@7 percent. Prime com- 
mercial paper is quoted at 7@8 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £51,000, and the percentage of reserve to 
liabilities was 44°40, against 43°21 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 5,150,000 francs in gold and gained 150,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
Sept. 10 showed a decrease in surplus reserve of $1,058, 300, 
the total surplus being $4,154,325, against $5,212,625 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















1887. |Difrne’s fr'm| 1886. 1885. 
Sept.10. | Prev. Week. | Sept.11. | Sept. 12. 
> | ale ¢ | % 
Loans and dise’ts.|3 47,442,900 Inc .2,t 01,000 337,631,800 326,706,500 
ean AES | 68,120.400 Dec. 458.900 73,159,400 111,984,500 
reulation.... -.. 8,118,200 Ine. 3,600, 8,060,600! 9,7.°>.900 
Net deposits. . ..|342, 837.500 Dec. 1,6 9,600 345,708,500 389,424,000 
Legal tende il 21,743,3: 05 Jec.1,001,800 20,901, 800, 35,172,400 
Legal reserve..... | 50,7 09.375) \Dec. 402.400) 86,427,125 S| 97,356,000 


Reserve held...... 89,863,700 Dev.1,460,700 94 061,200. 147,156,900 


4.154,325 Dee. 1,Vé 3,300, 7,634,075 49,500,900 
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Exchange.—Sterling exchange has been | moderately active, 
an increase in the demand having been noticed at times 
Rates have been very firm throughout, and on Monday the 
posted rate for short bills was advanced $c., in consequence of 
a higher rate for money in London, a decrease in the offerings 
of bills and an increased demand, consequent partly upon the 
sales of stock for foreign account. Subsequently some drawers 
advanced their asking rates for both long and short bills 4c., 
the posted rates to- ‘day being 4 803@4 81 and 4 85@4 85}. 
The market has been rather duil in the latter part of the week, 
though firm. About $4,700,000 gold has been received from 
abroad since our last report, and a further large amount is 
afioat 


a 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 80@4 80}; demand, "4 84} 
@1 844. Cables, 4 844@4 85. Commercial bills were 4 78k @ 
479; Continental bills were: Francs, 5 273@5 26% and 5 24% 
@5 333; reichmarks, 94@94} and 944@945; guilders, 39@ 
39} and 394. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- -day: Savannah, buyin 
par; selling 4@} premium; Charleston buying 3 16@} dis- 
count; selling par; New Orleans, commercial, $1 50@$1 75 
discount; bank par; St. Louis, par@25c. premium; Chicago, 
70c. discount. 

The rates of leading bankers are as fullows: 








Seplember 16. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.. : SOlb@4 81 48524 854 
Ee SII. occscccestectouesensodes 4 723%a4 7914 saanedal 
Documentary meneame conctntn nestecdue SG: Faeeee Te |: wcetcees 
BOEES CEPEROD . ccccccoccccecons camenindlineaindii 5 26% @5 2614) 5 243305 23% 
Amsterdam (guilders)...............-.--.- 3911) ,.<@39% 397,239 fig 
Frankfort or Bremen (reichmarks) ....... 941,2@94% 94190945 











United States Bonds.—The transactions at the Board in 
Government bonds have cen quite limited and prices continue 
to sag, the 44s being ¢ and the 4s 2 lower than a week ago. 
The offerings of bonds to the Treasury were large this week, 
amounting “to $5,175,900, and the amount accepted was larger 
than at any time since the Treasury purchases began, being 
$4,199,900, at prices ranging from 107°98 to 108-25. 

The closing prices at the N. Y. Board have been as foliows: 























Interest —_ Sept. | Sept. | Sept. | Sept. > tag 
: |Periods 1v. 12. | 1s. | 14. 15. 16. 

419s, 1891... .... reg. -Mar.. *108 |*108 (*168 10% |*107%*107% 

us.) coup. Q.-Mar. *108 108 *108 108 “107% Mo 4 i 

~ tT ccesseenth reg.|\Q.-Jan. *1 2433, *12433, 12134 *12414/°124 | 

4s, 1907 a” coup. 1 ae *125 | 1 12°38 *12514 enka 5 ty *125 | 125 
6e, cur’cy,’95....reg. & J..*122 122 #122 *122 (*122 
6s, cur’ey,’96....Tes- iJ. & J.*124 “124 *l24 “134 “124 (*124 
6s, cur’cy, ’97....reg.'J. & J..*127 (7127 (*127 *127 |*127 = |*127 
6s, cur’cy,’98....reg.'\J. & J..*129 (*123 (*129 *129 |*129 (*129 
68, cur’cy,’99....reg.\J. & J.*130 “1530 *130 *1380 (*130 *130 





* This is the price bid at the morning boaid; no sale was made. 

State and Railroad Bonds.—State bonds continue to be 
very lightly dealt in. The Louisiana consol. 4s are the only 
class showing any degree of activity, and these have been 
rather weak, closing to-day at 85, against 85} lust Friday. 

The railroad bond market continues dull, weak and unset- 
tled, and the unhealthy condition of this market is considered 
by some to be one of the most unfavorable features of finan- 
cial markets generally. There is little demand for bonds for 


investment, capital seeming to seek other fields for its employ- 


ment, and the speculation is dull. The bulk of the business 
has been in the lower. priced and more speculative bonds, and 
these have also been the weakest, though some of the higher- 
priced classes have shown a slight decline. The most con- 
spicuous for weakness have been Fort Worth & Denver Ists, 
Texas & Pacific incomes and Rios, Richmond & Alleghany Ists, 
Detroit Mack. & Mar. land grants, Ohio Southern incomes and 
West Shore 4s, though none of these have had any particular 
activity. 

Railroad and Miscellaneous Stocks.—The stock market 
has been only moderately active, but weak and unsettled since 
our last report, the improvement which sect in at the close of 
last week not having been maintained. On the contrary, a 
selling movement set inon Saturday last, on a denial of the 
previous rumors of aconsummation of the Balt. & Ohio-West- 
ern Union settlement and the unfavorable character of the bank 
statement. Though there has been no particular activity to 
the selling, prices have continued to drift gradually down- 
ward, the “bears being in the ascendant, with no strong oppoe 
sition offered to their operations. Various rumors and 1 reports 
have been circulated to unsettle the market, chief of which 
have been the trouble about passenger and trans-Atlantic 
freight rates among the trunk lines, the threatened strikes in 
the coal regions, and reports of the unfavorable condition of 
the iron trade. Notwithstanding that the stories about rate- 
cutting are said to be exaggerated, and that the coal strikes 
have been averted, and the existence of other favorable con- 
ditions—including the large imports of gold and the Treasury 
purchases of bonds—the market refuses to respond, indicating 
the absence of support, either from outsiders or the bull 
element among the traders, 

The most conspicuous stocks in the decline have been West- 
ern Union and the coal stocks. The former has declined stead- 
ily, notwithstanding the favorable nature of the quarterly 
statement issued this week, and the general impression that 
the settlement with the B, & O. will be only a matter of time, 
The decline of the coal stocks has been assisted by the pros- 
pects of strikes among the coal miners, though they failed to 
re-act. on more favorable reports in this regard, Other weak 


spots have been New England, Pacific M: ail and Richmond 
Terminal, though the w hole market has been unsettled by the 
decline in these leaders, several stocks touching the lowest 
prices of the year. 

To- day (Friday) the market was stronger in the afternoon, 





and prices generally advanced on the covering of shorts. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 16, AND SINCE JAN, 1, 1887 


















































| HIGHEST AND LOWEST PRICES 
WEOCEE. | Saturday, , Monday Tuesday, | V : | bs a Range since Jan. 1, 1887,- 
| Sept. 10, Sep’. 12. Sent. 13. | Sept it ys ey | Pg f Week, | | 
———— t | . 14. | Sept. 15. | Sept. 16. | Shares _ Lowest. | Highest. 
o j |e see | } 
“arta }*2 12 | 12 212%) 12) 211 | | | | | | 
.- +f ~ , | 10% 107%) 101g lo 
weer eeseeeeee ost « 43 « 3 e : az ‘ - - 8 A 10 - 103, 1015) ») 
Wav wos ceeseees | 565g 37¥4, 551g S64 ss Oba | Sle anak san Sant cae Gee ry S10 50% Sent. is 6835 Jan 13 
—— ea "6% 77 |73 £76 man. wRi.| = Jd ‘8 440 554g) 54% 55ly! 12 an! : 
ome Ferccenes) SoM SF | te See eae” cel ae eae | ae oe atl $¥110| tee al ae 
Nai RCS | 6 6 | «6 Glo 6 36 2) “36 37 "3614 719! 35 a5 7 TO) —* — | 8644 Apr 
let pref. ‘1044 lle 10 10 “10% 12 1 10 10 | 10" a7 fx ee 160, 5%, Aug 31 “oe Jon. 3 
zd pref.) * 743 * ~ “7 | ke | a, 2 972| 9 Sept.16) 17 
Chicago Burlington & Quincy.) 1344135 | 133 _ ( |B eh | > ae 7 3 9, Sept. 16) 17, Jan. 1s 
«| e « ‘ ) rr. or ‘ ‘ | « Ov! 3 ov pt! 
Chicago Milwaukee & St. Paul. 833g S4lg 82 gt tr = 3g 138 | 132 33 | 131 133 | 13112133 3,875 ot aug. Talaae ® + ao 20 
Do pref.,*119 120 | 1191211942 118% siaul 119 "1481 118 118 11:2 2aa O84? 78% Aug. 1/95. May 13 
Citenge & Northwestern a 1} 1144 11534! 1134911418 11353114 | 113 1i35e roo. tts ia 118 | 650/117 July 30 127% May a 
pref. *1429 143%9 14253 142 ‘Lae te PT » 1124113 | 24,301 30 127 
Chicago Rock Island &Pacitic.; 12642 126% iss i +4 ey | L4ete 142ig"142 14 1404s 140149) 106: ae Eben +4 canet oe 2 
Chicago St. Louis & Pittsburg.) ...... .-.-- “| *151g 1719! “15 7 eS | 1231g 123% 121lzg 123!g 1214 121%) 4,342 TF > wae 153%4 June 7 
Do wef. di 42 | “39° 42 — 2 hae de oe nt "Sao ha * meee unl on ae ae 
Chicago St. Paul Min.& Om..| 464% 46% 45 45% 4512 457, | san tn 413% oe | 40 40 | 2.110 35 ot ar + ape. = 
“ pre ef.; 10812 10812, 108 2 ‘ 4% 4512) 43% 45 | 43 435%) 7,295, 2 - 
Ie Mae Me ee eR Be Ae 
us Hocking Val. & Tol.| 23% 24 | 23 23 99%, 98 04 | 9353 93%8) Ole 53 | 3.850) 961 68. 
Delaware L;: ackaw apna &eWe — 1305 13 a 12% a 24 2314. 293 23 811 9 » ‘. - « al pa 50 Aug. °G oO Apr. ll 
€ ae 3 ov « YR ey < k ° 2 213, or, ovae 
Denver & Rio G., assessm't pd 25g D5 1p 2534 +t 130, + % . rs =S"s 3 1304s 1: ty 130 | 128 1295 By 2 ou 003 D| 136 Aug. 7 — gan. 1 
E ya pref.| j9ly HO, “ain “59 ™ 60 | =. 27 L 2 25%) 25'3 254) 3, O10 2 217%, rely = "See — a2 
as ennessee Va. & Ga. R’ y. lik ‘ ie "Wh a —s vt2 os o} 57 ASly 5 5744) P : pr 
Do lst pref., *58 4 80 ‘ 58 ” anon 1144 114 10% 11 | 10% 10% “44 tie sonal S619 Jan, 24 68% June 4 
Do 2d pref .| “22% 23le ............ 21% 331, Siig 57ly) 56g 57!2) S6le HT | 2,065. Seat ak Sal Siete 
Evansville & Terre | Snares oecaginem atten “33° DO. “26° 22t2 214 2b 21 21% 20% 21 | 2)700! oon SOps. Pe 8219 Jan. 13 
Fort Worth & Denver City.... “1614 471, *4624 467%! 4638 yo 86 «90 | £86) 90 | *86 90 pew & aoe ; ane Jan. 3 
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rel, .----. ------ ‘ mt 5 OF * > or rac | *10 11 7 } oie ‘ t Sow : : 
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ae ee ee ; ‘ d712 3! Ig 361 37 | 35% 36 | 3414 3514qi *32 » Se | WU T4loSept.16 2 7% Apr. 1 
ee | 18 1t : 7 ~ “4 90 4 *821, 35 | 1,600! 307 o %@ ‘ 
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ame Shore & Mich. Southern., 95's YU, 9373 9: c 612 4512 f6%4 431g 45 | Ally 4316 7 ASD Allo . t -10 22°23 May 16 
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uisville & Nushville........ | G27 G31 617% 62% 62°” “& eoece corece| socece eocee- a9 ° 92 | 670| 89 Sort 16] 99% Mar | 
Louis, New Alb. & Chicago---) . oa Sy en ee 62% Git G2) “GO4 “Ci% Guy Gly) 28 1251 57 Feb’ Si 7OM Ap 14 
attan Elevated,consol... 103. 1037. 10°ls 10°L oe ge BD GE eccsce: cecece! 35 35 sO "25Ol 2% gone tal AT pr. 3¢ 
Memphis & Charleston....... peer a "30 ‘ se 103% 105% —_ 10519 103° 104°} 101 102%) 5 xh 93% = BL - — 11 
chigan Central..... senccees| $7 “B7le 867, watTo' Baa, ------) OY a0 Pees 49 1.200 JOS AUS. OT L026 4 pr. 20 
Mil. Lake Shore & West....... | 85% 854) 86- 86 | *a5me Bbll| 84% Sotel “B51 87 "| Bae Sat 3°905| 80 Ate. | 9514 May 19 
ref. Bag! g | ! ) ee cuatlaaam S51g' *85lo 87 | 84% R47Q ‘ aw 2 2May 19 
Minneapolis & St. cuter mee 13 = “190 a th LO5%2 107% *105 107% *105% 108 105 ™ jue aa oot Jan, 6 94l9 May 18 
Do pref. D9 99 26 26 + i 13te 1214 12%) *12.% 14 | *12 14 450 12 — ot 419 lay 18 
Missouri Kansas & Texas.. D614 26% 24% 25% 248 28lz) 254%, 25%) 24lo 254) 25 L5ly) B10 Dale Ok i5| a5ke Mee at 
Missouri Pacific............... | 9773 ¥91g° 97 977, aoa 2)" 24% 25 | 2453 254) 24 24 | 9.842) oy ~ —— 15 4833 May 31 
Mobile & i alalanaetirn | 3 13 *i 191g 14° At i O7%6) 96 O74 9615 97% x94 95le 44:90C] 90 Aus a aa” on. on 
ashv.ChattanoogacSt, Louis| 72CtiC‘=7 | 896% «678% *76°~C«* “28 | 12 12] 12 =a | "400 ta Sak aol take tan I 
New York Ceutral & Hudson.) 1094 109% 108 ” bp, 108 Ti 4 | + 80 79 77 T4lo 75 | 1,820 74% ; — -- aoe — 8 
New Y. ae . St. L., assent ‘i 174% #18 “lGlg 174 16% oom 107% 107 “4 10719 10812 107. 107% 71> 1055 rey a0 114% + 2 
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} or 6 } o - ‘ = 4 J* ‘ 2 : Gly 3 ‘ ? a5 oe ~* J 2 é . 
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Tennessee Coai & lrov "| 25% “Béla| “¥5in 26° | $20 32 .weeee FORO eg ie E aD Noite 7 Seu See 3 25 Feb. 12 
Various Stocks. &c. (Un!) wt 2619, 2512 | 2553 27 | ” Ox wesev) Sosnee Severe, WW, 2619 Aug, 26, 50 Apr. 27 
p han en Soe ae i (Un) isted.) | | «0 25 6 | 2342 25 aa: O3lo Sept. 16, 5414 Jan. 14 
. i PG w<ccoes 32 33% 291 2, | " ; wi ie 
Pipe Line Certiti : oJ 8 31%; 29% 307 a 291g 304) 2932 297%) ~ ‘ 2 
><a EER .so ores | 6953 7M49) TL 744) 67% 75 | 62 68a Gain Go! bate 3019, 25,056} 2814 Sept. 1, 6442Jan. 3 
nats we 9 256371,000) 54 Jwy 25 75 Sept.13 


- a 
These are : the prices bid and asked: no sale was made at the Board. 
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BUNDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 




































































































































































Closing. Range since Jan. 1. Olosing. Range since Jan. 1. 
Railroad Bonds. : Railroad Bonds. 
Sept. 9\Sept.16) Lowest. Highest. Sept. 9) Sept.16 Lowest. Highest. 
Atl. & Pac.—W. D. inc., 68,1910, 29 26 2515 Feb. | 383g June || Mil. Lk. Sh. & W.—1st, 6s, 1921./119 b..120 b.\118 Feb. |122 Apr. 
Se, OP, BET ensoccoscoce ses: 821g | 81 b.| 82 Aug.| 90 Jan. Michigan Div.—1st, 68, 1924..|.-....-.)..-.---- 114 Jan. |121 May 
. Sou 2. — 1st guar., 5s, 1908 106 105 10453 Aug. |109 June|| Minn. & St. L. iat, 7 * ti, ill 127 b.\130 Aug. |133 Jan. 
24, i eh NERF 91 8Y¥'2 | &9 Sept.| 951g Jan Imp. & Equip.—6s, 1922......|-----... 80 a.| 81 Aug 0 Jan. 
Cen. pe 78,99, cou L peccconcloceccoes 80 Au 94 May || Mo K.&Tex. —Gon., 68, 1920...| 927% | 90 89 Sept. |102%s Apr. 
Centralof N. J J—lIst, 7s, 1 .|105 105 b..104l2 Aug. |110 Jan Consol., 5s, 1920.... ........ mer 7842 7&8 19Sept 9% Apr. 
Consol. 78, 1899, assent. nts ail 114%4b./110 0.|10744 Jan. [119 June Consol., 78, 1904-5-6........... 10919b.,109%2 (10715 Aug. |11312 Jan. 
Convert. 7s, 1902, assent...... 114%4b./110 109 Jan. |118% June|| Mobile & Ohio—New, Ge, 1927 ..|114 b.112  b./108% Feb. {114 Apr. 
Adjust. 78, 1903... .... cc. ccce| pce none leoeecees 105144 Jan. |108%4 June lst, Extension, 68, 1927.. .... 107 b.\107%0.1104 May |107%9 Aug. 
Convert. deb. 68, 1908........|-.-.----}+------- &37%_ Jan. 105 June lst pref. debentures, 78 .......|--------|-------- 47 Aug.| 66 1 
Interim bond certificate... .... 8 97148.| 973g Aug. 100 June|} Mutual Un. Tele.—S. f., 68,1911) 84}eb.) 84 S83 Auyg.| 89 Mar. 
] & W.B.,con.78, 1909,as’nt 110%2eb./11142a 8 Jan. |116 Feb. || Nash. Ch. & St. L.—lst, 7s, 1913/1262 tanec eee 125% Aug. |131 Apr, 
Aw. Dock & Imp., 58, 1921. ...105_ b.)....---. Jan. (10619 May || N.Y. Central—Extend., 5s, 1893, 104 b.)103!2 (103. Aug. |107%4 Apr 
Oentr Pacific—gold 68, 1898.. 1141ob. 114 b. 133% Feb. 118% Mar. N.Y.C. & H.—1st, cp., 78, 1903)133 a./133 a@..1317%, Aug. |137 Ma 
Ban Joaquin Br. 68,1900......|-------- 117 a 111% Feb. |116 June Debenture, 5s,  pemeiinice: — jaa i06 Mar. |1105g June 
Land grant 68, 1890...........|--------|)----++2- 100 July |105 Mar. N.Y.& Har.—1st, 7s, 1900..... = eo] eccvccce 12819 May |13319 Apr. 
Ches. & O.—Pur. m. fund 6s, ’98)-..-.--.--- 112 b./112 ar. 115 June}|/ N.Y.Chic.&St.L. —ist, 6s, 1921 97 961 85 Jan. 10119 May 
68, gold, ser. B a coup. off} 75 ‘0 7O Sept.| 81 Jan. 2d mort., G6, 1923. .....cc..cce|-ooeecee| sece-ces 70 Jan. | 99 May 
Exten. coup., aan CR ---+e+| 67 Sept.| 7514 Jan. || N.Y. City &No.—Gen., 68,1910.| 66 a.) 61 a.) 60l2Sept.| 80 Apr. 
6s, currency, 1918 otuawteeunne 20 &.|---. +00. 1719 Sept.| 32 Jan. || N.Y. Elevated—ist, 7s, 1906..../119%2 -eeseeee/117 July |123 Jan. 
Mort. S| 95 95 a 94 Aug. |100 Feb. || N. Y. Lack. & W.—I1st, 6s, 1921./123 b..125 a./125%e Jan /|128!2 Apr 
ee. S O. & Bo. W.—5- el 100'2b. 101 Feb. 108% June Construction, 5s, 1923........ 107 a.|107 106% Sept. |110 Jan. 
Chic.Bur. & Nor.—1st, 58, 1926.)........ (100 b..10419 Jan. |10749 Mar. || N. Y. Ont. & W.—Ist. 6s. 1914..|109 108 106 Sept. |1105g Feb, 
Chic. Bur). & Q.—Deb. ce 1913. — _ 10342 (103 Sept. |/1081g Apr. || N.Y.Sus. kw. —Deb.,68,'97,Cp.0fl|-----.+.|-.--00. 69 Feb. | 77 Apr. 
Denver Divis., 48, 1922... ....| 95%4a.|....-... 97 June) 99 Jan. 1st refunding, 58, 1937......|---+---+|-------- 901g Aug. | 961g May 
Chic. & Ind. Coal R., 1st, 58,36. oe .. 29 981g Jan. 103%s June Midland of N. J.—1st, 68,1910|)113 a. iis a./107 Auy-. |11519 May 
Ch.Mil.& St. Piet, L.& M.78,’97, te b. 117 b. 118% July 12249 Jan. || N. O. Pacitic—Ist, 6s, 1920. ....|-------- 73. Sept.| 8618 Ma 
dl =a 127'gb. 127 =D. 12612 Aug. (130% June || North. Pacitic—1st, coup., 6s, ’21|/ 114% lids 5ga. itt Sept. |11849 Apr. 
1st, So. Min. Dev: 68, 1910....|114 Lida. 1134 Aug. 1194 June Gen’l, 2d, coup., 1933......... 10312 (102 8b./103%4 Sept. 10719 Mar. 
lst, Chi. & Pac.W. Div—5s, 21 ooo. 103% lu3_ Juiy 109 Jan. James R. Val. 1st, 68, 1936..|-------. |-nescees bee jig Jan. (111 May 
Wis. & Min. Div.—5s, 1921....,10 . LUZtea.! (L024 Sept. 108 May || N. Pac. Ter.Co.—1st, 6s, 1933. ..|102 bli July |1074s June 
T tear annie. niedaeni 1u235. age 101% July |105% May || Ohio & Miss. —Consol. ., 78, 1898.|/115 b.113 b. 114 Aug. |123 Apr. 
Chic. & N. W.—Consol. 78, 1915)13s8 b. — 1138 Sept. 142 Jan. 2d, consol., 78, 1911........... 114 a.113%b.1114 July 119 Jan. 
CE EEE 129 LZs i27 Sept./133 Jan. Springtield Div —7s, BOOS ccccleecesce 109 @.109 Jan. {11219 Apr. 
Sinking fund 6s, 1929..... ... 120 b./120%2b.117 May ‘1201 Sepr. Ohio Southern — 1st, 6s, 1921. ..,104 b./105 a.102 Feb. {11149 Apr. 
Binking fund 5s, eee 09 D 109 b.10 Janu. |1101 Mar. NS RRR 35 = 832 Sept.) 5012 Ma 
Sinking fund debent. 5s, 19331103 b (108444. 108 Aug. |110% Mar. Oregon [inpr. Co.—1st, 68, 1910) 9478 Pi | 90 Sept. |10273 May 
25-yeur debent. 5s, 1909..... senoaneleee a 103 July 1094 Apr. || Ore. R. & Nav. Co. —lst, 68, 1909) 10942 110 a. 108 _ 112 May 
os. .L. & Pac.—6s, oone. 1917. hose b tor! b.130 Jan. 135 Jan. Consol., 58, 1925.... .cc.ccccce 100'2b. 1001 | 99 106 Jan. 
Exten. col. Sa, 1934.........|e00--0- 10% 4 107 July 11049 Feb. || Oregon & Transcon.—6s, 1922. .| 96 | 95%4a.) O5lg Se Dt. 10419 Apr. 
Ch. 8t.P..M.& O. pa mo 68.’30. rea Ll544b..117 Sept. 12473 May Peo. Dec. & Evans.—1st, 68. ’20.)112_ a.|......... 110 Mar. |1151 June 
Bt. Paul & S. C.—1st, 68, 1919126 a. 126 4123 July 12742 Jun. Evansv. Div-—Ist, 6s, 1920.. .| 106% "i nese (1067 Sept. |112 Feb. 
Oh.st.L.« Pitts. —1st,con. a Jroocceee | 98% Janu. 102 Feb. || Rich & All.—1st, 7s, 1920, tr. rec; 60 bo. 60 59 %Sept.| 77 Apr 
Oo. C. C. & Ind.—Gen. 6s, 1934 .. 108tga.'..-.---./107 Jan. 1111, May || Richm. & Dan.—Cons., 68, 1915/1104 |........ ‘110 Sept.'115 June 
Col. Coal & Iron—I1st, 6s, 1900..| 99 28 | 95% Aug 104% June Debenture, 6s, 1927 .......... 110 ‘a. 110 a 106 Feb. |114 Apr. 
Col. H. Val. & Tol.—Con. 5s, ’31 72 a.) 67 b.| 67 Sept. | 887, Jan. Roch. & Pitts. ao 68, 1921... )---- ---|--0--ee- Ht — 120 7 
Gen. gold, 6s, 1904..........-. 67 b.| 67 Db.) 68 Sept.| 91 Jan. Consol., 68, 1922.. ........--.- 3120.) ...-- 2-5) Jan. {117 
Denver & Rio Gr.—Lst, 7s, 1900 lly %b 9% 118149 Feb. 12149 June || Rome W. ‘& Ogd. a 78,1891. | ~ce-cece au, 108% June [112% M May 
lst con. 4s, 193 ere TSlg  |-ceeeeee 7644 Feb. | 82% June Consol., extend., 58, 1922..... 0 102% 10019 June /1041g Mar, 
.& R.Gr. W.— Ist, 68,1911.| 70 b.|.-..---- 70 Sept.| 62 Apr. || St. Jo. & Gd. Isl.—1st, 68, 1923 . He | 99 @) 99 Aug. |1081g Apr. 
tie a eal 68 a.|-------- 651, Sept.| 78 Jan 2d, income, 5a, TD .conscece .|-000eens | 69 a 65 July | 75 Apr. 
Den. 80. Pk. & Pac.—1st, 7s,’05| 78 b.| 78482. 68 Apr. | 86% June || St. L. Alt.& T.H.—1st, 7s, 1894. weesceee/-eee----(113 Aug. |116 June 
Det.Mac.& M.—Ld. gr.3498,1911, 37 3044 | 29 Sept.! 56 May 2d, iM ref., 78, 1894......... L15 a. ........ 108 Sept. |1123g June 
E. Ten. V. & G. Ry.—Con.,5s, 736 961g | 94 a.) 95 Sept. 10133 Apr. 2d., M.,ine., 78, 1894..... .... 2 eee 105 May !108 Jan. 
Eliz. Lex. & B. Sandy—6s, 19 61g 9642a.. 95 Sept. 108 Jan. Dividend bds, 6s, ee 45 a. a 35 Jan. | 48 June 
Erie— lst. consol. gold, 78, 1920 130%eb. tein ‘1301, Sept. 137 June}| St. L. Ark. Tex.—I1st, 68, 1936 9878b 97 | 9619 Aug. |1023g Apr 
Long Dock, 78, 1893 ..........)..---...|++++- 112% June 115 Mar. 2d, 6s, easiness tment 43‘4a.' 39 | 381 Sept. | 5544 Jan. 
apart 18 a.|---- --|115 Jan. |120 Mar. || St. L. & Ir. Mt.—I1st, 7s, 1892...|1084b. (‘LO6iab.) 103 Aug. |115 Jan. 
N.Y.L.E Ww —2d con. 68, 1969, 994 97 % | 93% Feb. 10473May 2d mort., 78, 1897 eaeubcecae ul ts leamecese 1 May |11419 Mar. 
Funded coupon, 5s, 1969. ..|........ |--- --e+| 85 Sept.) 9544 May Gen. Ry. "& land gr., 58, 1931. 94 bd. 93 July 9 Jan. 
Ft. W. & Denv. C. -1st, 68,1921) 8512 | 82 | 817% Sept.) 981g May || St. L. & San Fr.— 6s. ,OL A A,1906 112 b.11L b.113 July |115% Jan. 
Gal.Har.& San. Ant. —1st, BB, °10) cocccce|cccceces (106 Feb. |10949 Mar. 6s, Class B, 1906...... sniaiiihaaals 112 b.1tl b.1113) July |117 Apr. 
PC TD vcccute metuanenlococnaws 108 a 105 June jill Jan. 6s, Class C, 1906...... ........ 112 b. 111 _ b.:112%9 Sept. |117%4 Apr. 
West. Division—ist, 58,1931.) 94 a.) 35% 9333 Sept. |1001g Jan. Gen’l mort., 68, 1931.......... 113%b. 113 %b.. (1084s Feb. (115 a 
AT, Te leewseee- | 9248 Jan 9214 Feb. _—, STE... BE, BO ccccccecss 10042 | 99 | 981g July 101145 June 
GrnB. W. Bt. P.—1st, 68, 1911).........102 a 99 Jan. |109 May 0. Pac., Mo.—ist, 68, 1888. ..,100%b./1L0029b. 100 July |10429 Jan. 
2d income 88, 1911............ 37% | 34% | 33% Aug.| 53 May st. Paul M. * M.—l1st, 78, 1909.|112%3a. 11253 1103g Jan. |118 Apr. 
Gulf Col.& San. Fe—1st,7s, 1909) 121 12 ‘118 Aug. 125% June 8S ae 116490.) ........ (115% Sept. |121 ar. 
th Miivoces ceecocescess 10L b jlUl's 1100 Aug. 106% June lst tog ‘ * il RA ee 115 115 1141, Sept. |12014 May 
Henderson Br.Co.—1st. 68, 1931,107 b. -.------- ‘Lu61g Mar. |110_ Feb. Do reduced to 4149s | 98%b. 98298. 98 Feb. |10119 May 
H. & ‘Tex. C.—I1st M. L. ee Saatanicinal 113 b./Li4 (112% Jan. 119% May || Shenandoah Val.— 1st, 7s, 1909 103 a. vleeascesel 96 Jan. |109 May 
lst, West. D., 78,1891.. ... LI2lgb,|Ll2 ‘108 Mar. 1194 May Gen’! mort., 68, 1921..........]--- see) 3O 35 Sept.| 55 May 
lst,Waco & N.7s, 1903.... .... L1L2teb.) lil b.2113 Feb. 11934 May || So. Carolina—1st. 6s, 1620...... 97 b. 97% 96 May /|10719 Jan. 
2d, consol. M. L. 88, 1912..... 102 9b. |--° --e- 94 Feb. (112 May Ss Hs naccacecoaccousceos TO Belcaeccecs 65 7 80 Jan. 
Gen. mort. 6s, 1921... ........ tenia, MEARE. 65 Sept. 79% May Inc., 68. ‘os pnd dmmntaenad 1o b. 14 bd.) 15 ug. | 281g Jan. 
Ind. Bl. & W —1st, pref., 78, 1900/120 ob. | 1203s, 119% Jan. 124% Feb. || So. Pac., Cal.—1st, 6s, 1905-12... -ee-----/ L11L9b./1101g Foo 115 July 
De, BE Deccosccce cosccces SOgb.|-------- Aug.| 99 May || So. Pac., Ari —lat, ts, 1909-10. .|.-....... (10744¥.110 Feb. (112 Apr 
2d, ben hl ES I  » tee 52 Sept.| 8912 June || So. Pac., N. M.—1st, 6s, 1911. _.|.--.-... lecmneeee 105% Jan. 110 June 
Eastern Division—6s, 1921. 91 @.|-------- | 9L Jan. | 9519 May || Tex. & Pac.—Inc. & ld gr, 7s, "15 ol | 46 46 Sept. 661, Feb. 
Income, 6s, 1921.............. 24 b.| 22 22 Sept.| 347% Apr. Rio Grande Div.—6s, 1930 . o8% | 62% th Sept. | 754 May 
Int. & Gt. Nor.—Il1st, 6s, gold,’19'113 a. cccccces 12 Aug. |122 Mar. Gen. mort. & term., 6s, a Sept.| 72 Apr. 
Coupon, 6s, 1909.............. S7ob.| S742b. 86 Sept., 98 Feb. || Tol, A.A. & N. M.—1st, 68,1924 |.-....-.) 94 | 89 Jan. |100 May 
Kent. Centr.—Stamped 4s, 1911}........ |eeweenee! 64 Jan. 78 July || Tol A.A. & Gr.Tr.—1st, 68, 1921]........ 105 103 Jan. |109% June 
Knoxyv. & O.—1st, 6s, gold,1925) 94 a. 94 a G1 Aug. |100 Jan. || Tol. Peor. & West—1st, 7s, 17 .| --.----|--..---. 104 Jan. (112 Feb. 
LakeSh.—Con.coup., 1st, 28, 1900 124%9a.)124 0.124 Aug 129 June!) Tol. & Ohio Cent.—Ist, 5s, 1935) 95 95 a. 95 Jan. | 99% Jan. 
Con. coup., 2d, qs, 1122 %eb.|.----0-. 12219 Jan. 12619 May || Toi.St.L.& Kan. C.—1st,6s, 1916) 95 |.ee.e---/ 95 Aug. | 975g June 
Long Island—1st, 78, 1898...... 125 120 bd. 1 12058 May 125 Sept.|| Union Pacitic—1st, 6s, 1899....;116 b.115'eb.114 Jan. |119% Mar, 
lst, consol., 5s, A (Lis we 112% July | ‘115 Feb. Land grant, 78, 1887-9 sccocces ieee BIRES BD. 1r Jan. 1031, May 
Lou. & Nash.—Consol. . 78,1898 120 b, 120 b. 118 Apr. |12149 Feb. Sinking fund, &s, 1893........ 111 b. 110 10 Sept. |120 Feb. 
N. O. See —iet, 6s, 1930. 109: Sgh,| LOY 105 Jan. 11344 June Kan. Pacific 1st, 6s, 1895. --./110 b. L0u1g 10: No Sept.:115 May 
wt RE | 97 »,| 98 a. 907, Jan. | 9916 May Dit Mi iantiecnee ceecsese! ‘113 a.10819 10819 Sept.|115 Mar. 
E. H.& N. ‘~~ ~ es 112 b.jLl2'29.112 July |11753 May Denver Div.—6s, 1899... .... ‘116 115 bo114 Jan. 117% Apr. 
General, TS 110 109 107 Jan. 11419 May lst cousol, 68, 1919 ........ (102% lVULigb. 102 Aug. 109 Apr. 
Trust Bonds, ro “i908 a eneecaueiael L072 10612 (10419 Jan. 109 May Oregon Sh. Line --1st, 6s, ’22..\........ | 98 9719 Aug. |1071g Jan. 
—~% ~~ TARE, HERE see--e2-| 98 Jan. (103 Apr. Virginia Mid.—Inc., 6s, 1927....)........ lcieibeuiaisia 95 Apr. | 99 Jan. 
Lou. N. A, & Ch.—I1st, 68, 1910,.110 b.,110 b..109 Jan. 11519 May Gen’ : Sy i, Mccnescanas! 75 : See 80 Sept.| 90 A ec 
tag ‘gold, ts, 1916........| 94 a. 94 2%) 93 Apr. | 99 June!! Wab. L. & Pac. - Gen., 68, Pr) 55 47 b. 49 Jan. | 604 
Mem. & Ch’lston—6s, gold, 1924 PRD. (100 b.:100 Aug. 107 May Bam Divison—5s, 1910 . | 99400, 99 89 Feb _* May 
Metro. a a —Ilst, 68, 1908. /1 15 Sa.) t 17 a 116 July 1201g May Wabash—Mortgage, 738, 1909...  & 1 ares | 82 Aug. 
0 erento 1106 (10612b.:106 Sept. | 113 Apr. Tol. & Wab.— 1st, “*"r ~ Fi 90) 113 os ‘114%9b. (110% Jan. 117% May 
Mexican Cent. novy ass. 4s...) eeescess | 68 B51 Feb, | 75% June 1st, St. L. Div.. D..cce B14 &.).....00- ‘106 Jan. |116 
Incomes, 38, 1911 ............ ee ae cm July | 27% June 2d, extended, 78, "i893 sot coma 99 | ctiahinia teint 98 ~ Sept. 108 May 
Mich. tet-ee. con., 78, 02/127 b. 128 a. 12614, Aug. 131 Apr. Con., conv., 78, 1907........ 90 a. 85 a. 83 Sept.| 99 Ma 
Mises’ri er" _—— cons., 68,1920. 114 il4 a. ‘113%, Sept. 119 Apr Great West. —lst, 78, 1888.... 113 ” ae 109 Jan. 11742 sey 
why Fy alti een oemeedheaaientinial Ft ae 121 June 126 Apr y % aaa Ry Rae 98 Aug. 107 May 
Pac. of Me. isk, Lt 1888.... 100%. acdteb. 10044 Aug. 105 Jan. 8t.L.K.C. & N.—R. re 978,95. 109 a. 109 b./109 Mar. 1144 July 
2d mort., 78, 1891.......... | ALE CA: 10514 July |110145 June!|| West Shore—Guar., 48.......... 9873 | 98 97 1g Sept. | 10433 June 
NOTE—The — **b” indicates price bid, and “‘ a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 

SECURITIES. Bid. , Ask. || SECURITIES. |} Bid. , Ask, | SECURITIES. | Bid. , Ask 
Alabama—Class A 3 to 5..... ae 103% '...... | |Missouri—6s..... due 1889 or 1890 104 ....... 'Rhode Island—6e, cou. .1893- 1894! 115 | cence 
i) Milsdasces seccencess eapee 11048) | Asylum or Univ weed due 1892) 110 |......| South Carolina—6s, non-fund. 1888) 6 
LY Sa 1906 98 (103 1} Dt oan cosmos wats 1894-1895; 112 |...... Brown consolidated sees 1893! 103 /|107 
6s, 10 a RE IE 900; 100 |......- 1 | e~ ang I a nisnitsainiecnel 1892} 1135 |...... Teunessee—6s, old...... 1892- 1893) nent 61 
Arsan-~as—6s, funded. "189921900 ienen 1219 bE Mi onsmeeeanenenanowiils 1893; 118 |...... Compromise, 3-4-5-68.......1912) ......}...... 
7s, Little Rock & Fort Smith, iss.| ...... 30 “North ‘Carolina~6s, GEE. coccess rod BB | nccces New settlement—6s......... 19 13 100 |106 

7s, Memphis & Little Rock, iss..| ...... | 28 EE TE ee Be leseses bandit Cehhbinens -onduiael DES cesece 1021, 
7s, Arkansas Central RR........! ...... 14 i New bonds, J. & J....1892-1892, 15 ....... BB. ccccccccces cocccvece cons 1913) ..... 70 
Georgia—7s, gold............. 1890} ...... 1104%)| Chatham RR..............ceccc22| sooces Oe, BIE, cnccnnencnenonnaran i leeeuies 
Louisiana—7s, coms........... 1914 yt meee {eG (Sg) RRS ara 15 6s, consolidated )onds........... BO |.ccccs 
Si in cbncenancmmmieul 85 851g Consolidated 48............. . -sonwes 971g 6s, consolidated, 2d series.......| GO |....«. 
Michigan—78.... .......0. se.. 1890! ......). ROSS (RR EN xa 125 6s, deferied, trust rec............ 819 9 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 





































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
—— 
Railroad Bonds. Det. Mack. & Mar.—I1st, 63.. .1921) ......|-.....| Pacitic RR.—Central Pacifie— 
(Stock Exchange Price2.) Det. Bay C. & Alp. - Ist, 6....1913'*10642 107 Gold bonds, 6s............ 1895 |*114%1.. Le 
Atch. Top. & San. Fe—419s ...1920) ......)...... E. Tenn. Va. & Ga.—Ist, 73...1900|*117 |...... Gold bonds, 68............ 1896 |*114%)....26 
Sinking fund, 68 ............ ET cconcthtindel Divisional 58..........e....,1930| ......|...... Gold bonds, 68....-...-.-. 1897 |*114%)..... 
Beech Creek — 1st gold, 48..... Ra 80 ||E. &W. of ow Cal. & Oregon—Ist, 6s....1888 *101%4)...... 
Balt. & Onio—1st6s, Park B..1919 *...... 125 Ist, cons.. gold, 68.... ...... 1926] ------{eeeee. Cal. & Oregon—Ser. B., 6.1892 "101 = [.cace 
< eee 1925; 1057,,106 | Eliz. C. & N.—S.f., a. Ge. oo RMR cccccelcccecs Mort. bond. 68.........-. 19%6) 103 |.....6 
| | eearrrteaTs pprntin -0 lat mortg., 68 ..........c.0-- 1920, -.....|--00-- West. Pacific—Bonds, 6s. ""1899/*114 coves 
Bost. H. Tun. “6 W._Deb. 5s...1913 *......| 96's|| Erie—l1st, extended, . ae Fs No. Railway (Cal.)—1st, 6s. 1907; *118 19 
Bari. Cedar Rapids & Nor— 2d, extended, 5s ............ 1919/*111%)...... Union Pac.—1st, 6s8......... 96; 11219)/114% 
TT cchnis dnmtineeendin 1906 107}9)...... 3d, extended, 4198 .......... BOR -cocce 106  e Sa pet T RNA 1397 114 /|115 
Consol. A _ . aa re a 4th, extended, 5s............ TEE ensesclaounss i icieaiaineninteihnc ecliaainaia 1898; 115 /|116 
i ccconenesuantiin eheel stausatesenge CE TE I 1888/*103 |...... Col. “ae 1908; 10 a 
Minn. & ‘St. ‘a ~wEl TM .. BEE cocceclecocse can cons., fd. coup., 78..... pee ceccce|scccee Col, Trust, 58. .ccccccccces- 1907) ..... eo} cceces 
Iowa C. & West.- lst 7s.-..190 Ones ere Reorg. > at lien, | Ge at acetate 908/ 105 /|115 C. Br. U. P.—F. ¢., 7a ....- 1895)}*108 |..-..« 
. Rap. L. F. & N., lst 68.1920)*106 (107 N. Y. & ~ ‘seeene BEE sceccelescose Atch. Col. & Pac.—1st, 68.1905) ...... 104% 
ana a0 1921|* 90 |...... N. Y. LE. iW. —Col. we, 631922 eenedelosseee Atch. J. Co. & W.—1st, 68. 1906 “100 = |....c« 
Buff. N.Y & Phil.—Cons, 68...1921) ......)...... Buff. & 8. W.—Mortg. 68....1908) -......|...... Ut. 80.—Gen., 78 ........- 09* 93 | 95 
Trust certificates................. 35 | 45 || Evan. & T. H.—I1st, a 68.1921) ....-. 113 Exten., 1st, 78 ......-... 1909|* 92 |..ccce 
SUI Ginn coe cncccooce one a Sen Mt. Vernon—lst, “apenas 1DBS) .2ccc.jocces- Missouri Pacitic— 
Cc connedeaeenesl enamaslonsons Evans, & Indian. —lst, cons...1926} --..-- 1081, Verd’s V. Ind. & W., 1st, 58.1926) .---../- cccee 
Central fowa— Eureka Springs R’y, 1st, 68, g.1933| .-....|.....- Ler. & C’y Val.A. L.,1st,58.1926) 95 | 97Ig 
Eastern Division—1st 6s...1912)*...... 70 |\Fl't & P. Marg.—Mortg., 68...1920/*118 (121 St. Louis & San Francisco— 
Thlinois Division—l1st 6s..... EE etudeetenens Grand Rap. & Ind.—Gen. 5s..1924;} 96 97 1st, 6s, Pierce C. & O...... 1919) ..-.0.)---c08 
Cent. RR. & Banking Co., Ga.— BERGINNTOG « c ccccccecececnccecseces| cesecsleosees E quipment, a 1895)\*104 |....06 
Collateral gold, 5s.... ...... re 100%!| Han. & St. Jos.—Cons., 68..... 911)*115%,117 Kan. City & 8.—1st, 68, g.1916; 100 
Chesapeake & Ohio— Hous. E. & W. Tex —1st, 78...1898 soccee|occcee Ft. 8. & V. B. Bg.—1st, 68.1910} ...... 109 
68, gold, Yaa 1908)*...... 1064 |Tlinois Contral— Ist, gold, 48.1951!*105 |...... St. L. K.& So.Wn.—lst, 68.1916) --.... coccee 
Cher, O. & So. West.—2d 68...1911! ......)...... Ist, gold, 3 O51} ..-..-)...... Tex. & Pac.—Ist, 68........ : ecsess 
Chicago & Alton—Ilst, 7s. ....1893/*113 |...... Mile Div. —Coup., .,..68, . 1898/*11519}...... let, G8, OX COUPOR. ..... ccccccee "166 L.cccce 
Sinking fund, 6s............. 1903} 123 |...... idle Div.— Reg., 58 ......1921/*112 |...... _ Consol., 6s, trust receipts.1905| 95 {101 
Louis. & Mo. River—1st 7s. ao i, = L. & N. O.—Ten. 1,78 1897] 116 |...... Pennsylv ‘ania RR.— 
aa. ae a mn thy ks Te iismciowain’ 1897|} 116 |...... Pa. Co,’s guar. 4198, Istep..1921! 104 |....<« 
St. L. Jacks.& Chic.—1st, 7s. 1894) Ae ite Se REEL 1907/ 118 |...... Pa. Co.’s 4108, reg........... WOBAI* .<coe. 1041g 
lst, guar. (564), 78........1894/"117 |...... Gold, 5s, coupon .......... BEOR) BES facccce Pitts. = &St.L.—ist ,cp., 78. 1900! .....- +008 
2a mortg. (360), ’ itcsaanee 1898 OE CE EE ATS er a OT, | ee 1913] ....-. ~ccece 
2d, guar. (188), 7s......... eet ee Dub. & 8. C.—2d Div., 7s ...1894)*111 (114 Pitts. Ft. W. & C.—1st, 78...1912) ----... coccee 
Miss. . Bridge—I1st, s.f.68.1912)*106 |...... Ced. ‘Falls & Minn. nh OR  cicael iain RENEE REE ae OES scccce swacce 
Chic. Burling. & Quiney— nee D. & Spr.— I i aided eaianrcictaiataiihiadl DIG, cccece -cecee 
Consviidated, 7s ..........- 1903; 130 /|131 7s, ex. fund. coupon. ...1906 > 2 Clev. & P. —Cons., 8. fd., 78.1400} ---... 128 
5, sinking tund A ica eteiatetaies IRAE eR Lake Erie & W n—ist, B-, 58..1937; 101 (i011 4th, abak. $6... G8. ccecceces 2/*107 = |..-cce 
Iowa Div.- Sink. fund, 58..1919) ....../...... ‘Lake Shore & Mich. So. t. L. V. & T.H. tek, g., 78. 1397 Ponies 118 
Sinking fund, 48 .......... 1919/|* 9740) 99 Cleve. P. & A.—7s8 .......2.. 1892)|*114 |}...... 2d, poe cieen shee emeneieaendoatebieeeiidavedae ME anneal ocoses 
(Aerie NORRNEE  } 96 Buff. & Er.—New bonds, 78.1898; 119 (122 BE Ms Tin ccecancnsnndes 1998 seened cocees 
Nebraska Extension 4s..... 1427) a ee Kal. & W. Pigeon—Ilst, 78...1890| ..--.-.|...... Pine Greco ‘Railway—6s of 1932) .--... -sccee 
Chic. Burl. & No.— Deb. 6s....1896! ......|...... Det. M. & T.—1st, 7s8........ 1906/*125 |...... Pitts. Cleve. & Tol.—1st, 63...1922|*114 |....c« 
Chi. R. Isl. & Pac.—6s, coup. 1917) Bee lecaces Lake Shore—Div. bonds, 78.1899; 12119)...... ‘Pitts. Junction—Ist, 6s....... 1922] ....0. | -cccce 
ATE LE EL ALELOE SES 32 Consol., reg., 1st, 75 ...... 1900)*....-- 25%, Pitts. McK. & Y. —1st, os IOBEE  cccese occcce 
Sn ID ceccoessoceces iagal 10712'107 3% Consol., reg., 78 ers 1903] 1227g/...... ‘Rich. & Danvy.—Deb. ex cp,6s.1927) --...- ccccee 
Regist re rea | PRR eT Mahon’g. ‘Coal RR. —Ilst, 58.1934; ....../...... Consol. mort., gold, 5s8...... BOTT <<cces 87 
Des Moines & Fort D.—1st,4s. eed * 85 88 | Long Island RR.— Atl. & a —Ilst, pr., 78....1897)*114 |..-.6« 
CTE LER EL LEE SEE: éenineuthadinains N. Y. & M. Beach—Ist, 78..1897) ......)...... | eee 1900) -..-.-.- -sss00 
CE ETO A | ete N. Y. B. & M. B.—1st, g., 58.1935) -....-|...... ‘Rich. &W. Pi. Ter’l. Trust 68..1897| 80g 
eok. & Des M.—l1st, 5s . 71923) *109 (112 || Louisville & Nashville— San Ant.& Arans.—1st,68,'85-1916| -..... -s-s08 
Chicago Milwaukee & St. P Cecilian Brancn—7s ........1907)| ....-. 109 1st, 68, 1886........ .. neeeenh wdeen 
 » See 1898/*1 ae Pensacola Div.—6s.......... BOL. ccesee 101 | Scioto Val.—1st, cons., 7s..... 1910} -..... cooceg 
2d, 7 3-108, 7 idadreniaaed 1898/*119 |...... St. Louis Div.—1st, 6s ...... 1921/*11344)...... | 0 TREES cccgee 
SS. SPS) eee oan st 7 —— eee 980|* 55 |...... St. Louis & Iron Mountain— 
lst, La C toh. Division, 78..1893 116 |...... Nashv. & Decatur—lIst, 78..1900\*118 |...... Arkansas Branch—Ist, 7s.. 1895} 108 |..-.«. 
2s |) * Sees 1899 119 siaiaiee S. & N. Ala.—S. f., 68 ....... 1910\*105 |...... Cairo & Fulton—I1st, a 1891} 104 |105 
Mite Gis Ge Biles Plc cccses+cocess 903) 124 [125 Louisv. C. & L.—6s ......... DT seéininulatdmete Cairo Ark. & T.—1st, 78....1897} -..... 110% 
lat, 7s, I. & D. Ext..... .... TER, SRT 5 p. c. 50 year gold bds...... DT scones 101 | St. L. Alton & Ter. Haute— 
ast, &. W. Div., G8....cece- BEE cccses 1615 Pens. & At.—Ilst, 6s, gold.. 1921) 85 | 91 Bellev. & So. [ll.—1st, 8s. eet ccecce| -coces 
1st, 5s, La C. & Dav ......-. 1919 *_..... 10419||Lou. N. O. & Tex.—Ist, 58.... 1934] ......|...... Bellev. & Car.—Ist, 68 ...... cca 112 
eS 1910)*119 (123 ||Mexicar Central—lst, 7s.....1911} ....../...... St. Paul Minn. & Man.— 
Bite Eis @ BA, BB... cc cncececes EE See ON TS ESSE: LE a Dakota pee Hy Stal science citieai 117 
Chicago & Pacific Div., 6s. e+ rage eA 118 | Mich. Cent. —1st, con., 58.... .1902) 108144/109 Min’s Un.—Ist, 6s...........  — 112 
Chic. & Mo. Riv. Div., 5s ...1926) ......|...... Ti ienminanens eiiiiiininihs aediieiian ET KE ‘St. Paul & Duluth— ist, 56..cc19B1] <ccoc. |occcee 
Mineral Point a 5s henese “1910, *100 (102%) Coupon, 58 ............. — £4 ee ‘Sodus Bay & So.—1st 5a, Succ eccces coccee 
ite Hs EV ag Bc ccccces 1921) 103 |......!| Registered, S6....cccccce.se: I ina Readinintis ‘Tex. Central—lst, s + 4 Te cools “ences cccces 
Fargo & South. - vés, yp — 116 Jack. Lan. & Sag.—6s ...... 1891}*1014) ...... | JP TD ..caneasenesenes ADLL ecco occcee 
Inc. cony. sink. fund 5s.... “.1916| SERA ee ‘Milwauk. & North. — 4 Go RIPE coccce 10919) Tex. & N. O.—18t, 78..........1905} .---.. ccocee 
Dakota & Gt. South., 58.....1916) ......)...... || Extension, 66 ...........cc0- EE suieek 106% || Sabine Division, 1st, 6s.....1912) 98 0 
Chicago & Northwestern— ‘|Milw. Lake 8. & West.— Valley R'y Co. of O.—Con. 68.1921)*...... 105 
Extension bonds—4s........ oy EE 941g | Conv. deb., 58............02. 1907) ccvcce]---2-- || Wab.8t.L. & Pac.- Hav. Div.—68.’10) --.... -s000e 
Escanaba & L. 8.—1st, 68...1901) ......)......)| | Ashland Div.—ist, 68....... ee 114 1 Indianapolis Div.—6s....... 1921) ...... + secee 
Des M. & Minn.-— 1st, 7s ..-.1907|*122 camemel |Minn. & St. Louis— | Detroit Div.—6s ............ 1921) ".....- 
Towa Midland — 1st, 8s...... 1900} ......|......;| Iowa Ext.—1st, 78.......... 1909; 1136 |...... | COBO BW s— BG. wcccccecoceces IDSA cccces occcce 
Peninsula— Ist, conv., 78. s: 1898)/*123 |...... Be Wis Tic necccccccescces 1891\*100 |{...... | Tol. & Wab.— Equip. bds., 781883) ....< ccocee 
Chic. & Milwaukee— BOG, Fe RE cccecclescase ‘| Southwest Ext. PE cease sacceslcecess Quin. & Tol.—1st, 7s...... 1890} *95  |....ce 
Win. & St. P.— 2d, 7s........1907| ...... 132 || Pacific Ext.—1st, 68........ 1921) 110 |...... Han. & Naples—I1st, 78....190| ...... occeae 
Mil. & Mad.—1st, Dilccasnan 1905/*114 |..... .||Minn. & Pac.—1st mortg. 58..1936) ...... 102 Tl. e - lowa—Ist, ex. 68.1912) ......}- cones 
Ott. C. F. & St. P. —I1st, 58..1909) 10519 ...... '|Minn. & N. W.—I1st, 5s, gold. .1934 10144'102 St. L. K. C. & N.— 
Northern I1].—1st, 5 ........ BORG IGS. becccce | Minn, s.Ste.M. &AtL. —lst,58..1926| ....../.....- Omaha Div.—Tr. Co. rec.1919] ...... 119 
Cl. Col. Cin. & Indianap.— | '|Mo. K. & T.—Cons.,2d, inc....1911} ......|...... Clarinda Branch—6s....1919} ......}- cones 
OO: Eee 1899; 118 nell H. & Cent. Mo. —lst, . eee 1890) ....4/1094 8t.Charles Br’ge—1st,6s.1908] ......}...<0. 
SEES: RS, SAREE AE ‘Mobile & Ohio—Col. tr., 68 ...1892)*102 [...... No. Missouri—l1st, 78...... L8Y5] ..ccce] cece ° 
Cousol. sink. fd., 78......... a Ss adtieaia ia St. L. & Cairo—4s, guar RE SEE” FO lencess | Wab. St. L. & Pac. —lIowa Div., 68.| ......]- sconce 
Chic. + Paul M. & O.— ! \) rad a La. & T.—18t, 66....1920} ....00}..200- | West. Union Tel.—Coup. 78.. .1900|*117 |..... 
Chic. 8. P. & Minn.—1st, 6s. ee 2 Se « SA pRiied ates 1918)*120 |...... ge - ~ eee “417 |.<cccs 
No. Wisconsin—lst, 6s...... _ ee 12719 iwash ¢ Chat. & St. L.—2d, 68..1901/ ....../...... N. W. Telegraph—7s .......... 1904) 102 |..-.00 
Chic. & E. 11].—1st, s. f., cur. 1907 nates 116%) IN. Y. Central—6s ............- 1887; LOL4g)...... Wheeling & L. E., lst M. 58. .1926) ......|- wseee 
Conrol., Ist, 68.............. 1934) 114 |114 |'N.J.Junc.—Guar, Ist, 48..... 1986) ...... 100 ||Manhat. Beach Imp. Co.—73.1909} 2.2... ~se0es 
Chic. & W. Ind. —Ist, s. 5, G6..0 eteces 11739 Roststeres Certificates.........2-| .-.-..|seceee Tenn. C. I.& R’y.—Consol., 68.1901} ......}. ~ss08 
General mortgage, 6........ 1932) 110 (113 iB. Y. P. & O.—Prior lien, 68 ..1895/*108 |...... South Pitts.—1st, 6s ........ 1902} ...... 105 
Chic. & St. Louin—1st, 68..... BUNT wccceslecnses .. ¥. & New Eng. ieee DiicckD coneccleeness Bir. Div.—1st con. 68........ 1917) ......| 77 
Cin. I. St. L. & Chicago— ” RR tL pO RC SRE Col. & Hoek. Coal & IL.—6s, g..1917) ...... ooccee 
PA Ms ncoseodesanesees Se N.Y. Susq. &West.—2d, 4198...1937| ......|...... Income Bonds. 
ee N. Y. N. H. & H.—I1st, reg. 48.1903} ......)...... (Interest — if earned.) 
Cin. Jack. & Mac.—Ist,g.,5s. 1933 initia 97 ||Northern Pacitic— Dividend scrip..|*101 |...... Atlantic & Pacitic— 
Col. . Gseen. a | eehae nea, Sa SS RTT LG ARE Tree Central Division—Income. .1922)”...... 25 
LTO LTRS 26 eeenee/eceee-|| Spok. & Pal.—1st, 8. fd., 68.1936) ......)104%)|/Cent. lowa—Coup. debt certf’s. ....| ..-.++|-cccee 
Col. * Cin. Midland—1st, 68..1914)*...... 98 St. Paul & N. P.—Gen., 68..1923) ...... 1165,}|Chicago & pease 1.—Income. ren sanece ccoeee 
Del. Lack. & est.— Conv. 78.1892|"....... 113 SS LEE ALALILELILAL ES, STE, EEN es M. & Ft. D.—1st inc., 68.1905) ..-.... -socee 
Mortgage, 7 i didi aa ail 1907} ...... 131 Helena & Red M’n—1st,g.,68.1937} 16219)...... Det. Mack. & Marq. Tine. weees 1921 weeees -soees 
a. aes N. Y.— lst, 78.1906/*130 |...... Dul. & Manitoba—lLst, x. 68.1936) 103 49)}...... Eliz. City & Nor.—2d ine...... BGG cccces oosses 
— & Essex—\Lst,7s..... BOSE REGL fccccce H-l. B.Val. & Butte, 1st, 68.1937; 103549'...... Ind’ap. Dec. & Spr. «24 | BRO... BOGE ecco: leccese 
een Gta a. ebeseeusewes 1891\*10742:108 ||N. O. & No. E.—Pr. 1., g., 68 ..1915) ......|......||_ Trust receipts............--ee00--| ++ +020] --eeee 
ng eintnbanedidmnid 1900)*117 |...... Nort. & W.—Gen., 68.......... 1931/ 110 }...... Leh. & Wilkesb. Coal.......... 1888) ...24. [--ccce 
atten ihe alate a cia New River— 1st, REE Gna sane Milw. Lake Sh. & W.—Income..... W ecwace 102 
1st, con., guar., 78........ 1915/*133 (135 Ben, GS Bets GB. cco cocceccs 1934| 97 |...... Mobile & Ohio—2d pref. deben....} ...... 25 
Del. & Hud. Canal—Ist, 78...1891) 108 |...... Adjustment | ipa 924) 103 |105%4}| 3d pref. debentures..............| «---.. +-s00 
Ast, OXt., 78...cc.cceccccrcces 891/*108 |...... Ogd. & Lake Ch.—1st, 68 .....1920} ....../...... 4th pref. debentures. ............ | cneeee 
Sy Tilincnttmiensonenaes 894) 118 |...... Ohio & Miss.—Cons., 8. f., 78..1898} 113 116 ||N.Y. L. E. & West.—Inc., 68..1977) ...... occeee 
Registered, 78............. 894} 128 |...... Ce als nals ding SET ectindalesbéie Ohio Cent.--Min. Div.-Inc. 78.1921] 22.22: ccoece 
Pa. viv., coup., 79, -....... | a 145 |/Ohio Cent.—1st Ter. ks GEE cocccclecsces Ogdens. & L. Cham.—Income.1920} ...... oeecee 
es « ~~ Min. Div.—Ist, 6s ........... 921) ......|.---< Roch. & Pittsb.—Income ..... 1921) ...... «ssees 
Albay & Susque. —1st, Piles a 103 (10342 |Ohio River RR.— Ist, 5s ..... So lUl—F 10014 ‘Snenandoabh Valley—Inc. 68..1923] ...... «eseee 
lst, cous., guar., 78....... ERE seats Omaha & 8t. L. R’y peo 4s. 4937 761g) 76% Free List. 
ec iannngtnehRERaR ais ‘plcariRINS, MecAea Orexon & Cal.—Ist, 68........ RR Rae seenge Cin.Ham.& D.—Cons. 8.f., 78.1905] ......|..... - 
Ist, cous., guar., 68.......1906)*...... 120 ||Panama—Sink, td, sub., 68.. "1910 wecvesiaceses Cumb. “9 Penn.—Ilst, 68....... pe. *100 |..... - 
kegisier AO PPOLIELCRTE RC Leanaae Peoria Dec. & Ev.—zd, 58....1927|*...... 79 BA, G6... .- coccccccesccceece SS/*101 |....00 
Rens. & Sar.—lst, coup., 73.1921)*......) 145 ||Peoria & Pek. U’n—Ist, 68....1921 4 ae N. J. * southern—Int. guar., 6s. 1899 ae ecoee 
_— © Se Pee ——— FF * eae 7419'|'Warren RR —2d M.. 78....... 1400! 120 |...-ce 














* No price Friday; these are latest quotations Made this woos, 
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ota ? 
Quotations in Boston, Philadelphia and Baltimore. New York Local Securities 
, e 
SECURITIES. Bid.|Ask.|| | SECURITIES. | Bid. | asx. Bank Steck List. 
4 BOSTON. ppetet seme ,KS | ara? 
ie IUB’, DB. .ccccccces! oc ecce 92 en ° merica eee, 
: Semeegee ¥8--—-----— BT |. ca The, arma 110 |-.5-5- | Am, Wxohs-|----.. 142%/ Gartleld-.:.[00 |o2222 wy, T¥ Soang to gr" | 
I; Plain, 68.-j-sceeee-eeeei---ee-| G8 | Balt. & O.. Side Certs.| 103% 104% | Surenwa bi ies Garm'n Aia..|112 [277772] inthe lise” | 128 | 
Mortgage, 4'58-c--- 2---| 22 |o2227|/P@ons. am. 4%, 1087 | 90 {103 eakral |e. 1186" |\Greounrtch /118%9|-2--||Socteanee tse | | 
8 8 -eeel eceeee (lO |) Bell’a Gan—lat. 7a 1202. 1 eR. | | — - eee se North R ° - nied 
Bur.& Mo.inNeb__Ex't,6s 2116 wert Bell's Gap—ist, 7s, 1893.| 109 |...... ae" eaas: “peers Hanover ..../170 seeee- Wriental..... 133 ‘ana 
6s non-exempt.....------| sided eat Con., 6: anaroreeerenee= pocuns ii Ohemical....(2450 .......| Irving ’ bers ware: Pacific... .... Sy ste 
?- b.cccee 93 || Buff. N. Y. & Phil ees Oitizena’ ..../135 {...... Leather Mia’. ava77| | Park. ......2-| 2+. 180 
California 80.6 UD cavers 20] coose- is ist, Tr. 6s, 1922 7, oer aw, wase eee: 300 |72-7:]| Wanhattan. ere ‘163 en ag ea ttt: 2 
i dtmassetl seaues 16 dems Saya OR sence: lommerce __|...--- 70 ll aed Sr POOnix..... | LLB Ig) . cece 
one: s {yf eeete “ee.3 —_ + "yencebns ro owecce Contiaentai. at hae os acd a <-:++-|| Republic . .- tae eer: 
c. K.C. & Westn—6s.| 90 | Si '\cam @’Atl.—letiag. 83 06%)...--- Jorn Exch...|1#0" | epee lige” 170 ||\St.Nichotas.| 2.) -.2.2 
Incomes... seaaneeseoeeet esecece 574 2d, t 1904 any 8 978,85" 83 2170 *eeee- Kast River..|130 er , cbs a&Trs (145 | seeee- 7th Ward. — 115 ee 
Cons. Vermont, 58 eer eeee AS 89 4 Con awe oe eae 2113 eeeces lith Ward. 150 asians eeeeeee’’ ites ss din aan Second... .... Qi oman 
East’rn, Mass.—6a, new.. 2122% ...... lection ann Sitges! <--- cee, | Oifth Awe 1900 (oll areeee 143 (145 ||Snoe&Leath'145 | (o.. 
m. H.&Mo.V.-O8..) ....-.|.-..2. New 7 8 8, COD. C. seoeee 117 First —s 1500 bone “’rch’ts’ a 115 | cece. StateofN.Y .|120 947° 
K. C. Fort Scott & G.—7s 2.....- iia cole . ree, & coup...| 120'9/126 | Fourth ......|144% 146 Wetropolit’n|......) 24 || Mhird........)......, \ 
K. City Lawr. & 80.68... 2114 |... ¥en ey ateengg ty 97 | Falton_..2 7. 150 Nassau. -.../145°|...... fradesmen’ siti 105 f 
¥ ( memag & Birm—5s ...... 90 |'Del $. te 6 op. “ast, Te ———- — _— seit ice ee ms 
. tr St. J0. & Cc. B.— eecce P —— 8 - eeeeeelcocece |«seeee 
x Cite Spd a A eae cone | ey Short L., Ist, 5s.) .-----|...... Insurance Stock List. 
EC Cnt. & Springt—Se 2100 East Penn. .—1st, 78, 188%| 1004310134 [Quotations by E. 8. Bailey, 5% Pine St.) 
Little R.&@ Ft.8%2.....|...... iio" || Masten Amb'y—5s, 1920/ 113 |...... . 
Lonisv.E ‘Ev.&St.L.—1st, 63| 22... 10349) 55. bonne a ag 68,1910) 115 j{...... COM PAN’S | Bid. | Ask.’ COMPAN’S.| Bid. ; Ask. {COMPAN’S, ‘ Bid.) Ask 
cama 50 | wneennncecen| teenee| anne. — . ‘ 
Mar. H. “3908. 6a.) 100 1°77” Har: * gist 68,1883..| 106 ‘ — 
& Git. 1908, 664) 100. RB Nat Foy BBO) 5a 173 ||Groomwieh--[890 [250 |[otional [100 {108 
Mexican Gentrai—as penes 69 "79 “cons. oe eeeesees- LO149)...... | PUWESY ----- 165 | Hamiiton “*1190 130 N_Y. Page i160 1165 
Bond scr "Ep Bud pee Py wat elds euvetitisaaaeihs 190 |\Hanover..../110 [140 | Nia are... #0 |100 
78..... e727 ween — foie emma eceeee 12} i 125 ||Home -....../130 | 140 North River 193 105 
Soya, Ko pep Sameer, wo SS, *) ecaqnece| evove- IBa zt oward .... | . 
Coupon notes, 108... os SS line pee ba oe’ dee | a” i8z | City ...-.---- lz Jefferson... 120 135 Pack... ree 170 ioe 
Debenture, 10s......... tet |" ba Penn 70, 78, 1896...) 121 |...... 110 ||Kings Co.....200 |220 || Pet’r Cooper. 70 =|100 
N.Mex.& So. Pac.—7s..... 2 pase 119% Deve » 78, 190: ee enone 40 Knickerb’k r! 90 |:00 Ret'r C ooper, 170 ‘180 
NEN tiplind ia | HES | Dapeng | 220 |ong inland $0 |i00 |Pheuix 378 
oe 210 lit || _N. R. Di , 68.1932! 109 snes | wafayette... 75 {100 |/Rutger’s..../140 
stato at 100 - Div. » ist, 68. 1932 lug [...... ‘110 anuf’c.& B 120 /|185 Ser B....! 150 
re) eee, Ce, “a, war gad 1100 |...... a Phil. 6 ¥ or.—Ilst, 68) ------| 102% 115 ||Mechanics’- €0 30 ‘Standard.-2. 102 (110 
Consolidated 68 ......... @100 |...... oie . 35 50 (125 ||Mercantile.. 60 / 70 [ota 
enc Creek—1st, 6s, coup..| 100 J... 1103 ||Merchante’. 90 (100 |\U yvesant 100 (125 
Pueblo & Ark. Val.—78../¢119 119%) ee an en. bs, reg.) 133 |...... '330 ||Montauk..... 90 |100 | eee © St’es 140 (156 
Rutland—Ist 68..........-) ----. 108 *|| Gen-»68, cp., 1910......| ------ 433°" | Germania... 160 ||Nassau 130 1145 estchester|140 170 
smiles 20" ‘| Cona., 68, coun. 1908.2. en--- [122lg | Globe -.....- (125 ic ematiietiaa | | Dies {350 280 
south Kansas—5s.....| -.-... Bit ria "4919....| 113%21135 naan ———_______— 
arta Malian aise ainda rust LOAN....--.-) SUE | nee. Gas and City Rail 
Sonora—75 ....-.... ; '|Pa. & 'N. Y. C.—7s, 1896.| 116 |: y Railroad Stocks and Bonds. 
acesee i | Se 101% pl 1906 . a (Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street. } 
3 agpeais || Perkiomen—1st,6s,cp.’87| 98 {i emerge : 
53 * eves: Phil, & Norio 1st. 730.88) 103 100 | Gas COMPANIES, | Bid.| Ask.) GAS COMPANIES. | Bid. | Ask. 
ons., 68 . : . 
ereees| 102341024! C "1909 2372/17 2. srookiyn Gas-Light... ‘102 | : 
weseeene: *222.(199 | phila,Newe a3 cosesazee(@t1 241113 4 | Oitizens’ Gas- Light 2... 109” tee | Zaple’s (Bkiya.)......---.| G0 62 
| 157%)... | Phil. & Hist. a Sg sea ive” | Bonds, 58 “*"""| 100 108 " ee oe eoccecccece 115) 138 
pee 220 oom - Ry 25 Consolidated Gas anaes 79 ‘ ODS, US.--0- 205 sooses 108 111 
pref. |e" 221 24, Yo, coup. BY ones 126 127% Jorsey City & Hoteken... 160 hes. Metropolitan (BEiyn.).... 103 10 | 
‘& Lynn 336 _ to a se on) 126 43/1274, + | aaieaalla = wo * Bond. ee acne | LBO ‘132 
acai BRA Nand sccvccccccee | i TE cutemmahing ot | 
“worl Se || Lap '6s, ., coup., 1897/2103 |... N saa Lieiicmecgeowocernens 100 |102 || Equitable... ee. lee. tie a7 
¥ Gen., 6s, g., coup., 1908) 103 |... (Bklyn.)...........)100 (103 Bonds, 6s, 110 113 
wrnsstone Enea 41 Gen., , 78, COUP. 908... 103 11034 ececereresseeee o--e2-| 95 (100 ree ee | 
cocces ceeee ome, 78, coup., 1896 0 
noses |ssoes Conv. “Aal. me 4 hiB-u8 vie buat a RR. Quotations by H. L. GBANT, Broker, 145 Broadwar.} 
cowcee 8, lst 5er.,c 2 0 7 
ction 47 ; Y oy! (1. | Bek Ww . 
eee v0 | Pa atl Sep ;C. 41938 623, 6344 Reg gg 44 wef late D. D. EK, B, & B. —3%6 rip, 6s 104 107 
ner g12IL.| “840|| Conv., 78, R-C. 18 aan pow lenses | Brdway & tay. SUE..|-*..|180 i “63, 577 yeeseeeen ft see 
b= ween. 30 Deferred incomes <a weceel 5 iy lst mort., 5s, 1904 ...... Ieea see 100 42d G na 5 F’ C6 [120 
srtamesee” ssoere _ * Rede Phil. Wil.& E & Bult, It—dg.tr.ct i0i 01% a. 58, 1914. nail sal 103 1059 ere 7s, g3) aie tt 
eet TE Pe ‘ bi = irtace = psese 
pers 05" 12222. |Piite Pinas & B Tae. 118 (120 Dalinauer be tee |,.-”| Be tas tant 1910 Ave Si | ae 
| wewwes [ennee |ShamokinV. & Potts.—7s| ...... meet Brooklyn City—Stook.. .. 120 /125 2a t 8, aorers 108 (109% 
pore derateentl “ smseoe 112° \lSunbury & Erie—ist, 78.| ....../103 | pet mort. 5s, 1902 ferwerls08 (110 || fous. WOLaP.e 632.72.) 59 62 
gece eeceees eT igo | SUubury © Erie 1at, 7e.| <-777 103 | aklyn.Crosstown—Stock.'165 {170 || 1st mort., 7s, 1 itn 5+ HE iS 
wo- none #3 | 95 || 2d, 68,1938 < femal fo 1st mort., 78, 1888 ....../105 [108 poowes 78, 1894 ....--/110 [113 
+ ss  Preferred...........-....| "97" 32 ||sunb.@ Lewist'n 76.C..96, -....2\...... | Queene Av.(Bkinj—Stk 150 {155 | @scond Av.-Stock. 0... a 
| giee | Ht" | Bon apetenk Cora hae te] -onn| = | Cran crommerra. otk. 188 oy | Hater 140. fig or 
— eenane a a Fi aa aoe Ss =e 9 (! | , be eeoore os 
Ss. eee | coo lerwee “consol. 16 Ist, 68,1905 "99% loi — te a Nd Ee  aatiteene, oo a Si pen, 5a, ae mene Gust 
seal “*]| eevee.  cooces|/UnI0ON ‘itusav.— etal! 12 : | ae ail | 
c & Bini “ps7 |ortt | United N. J. wr oy 2103 j...... Onrist pir rél0th St—Stk. 121 134 Thid Av. wea wires bey: ao 
Kan. C. springt.@& Men.| 2° {777777}| Cons. 68, gold, 1901....) ...--- apeetes on ne'n a ay oe 11219'| wouds, 78,1890 ......2.-/108 107 
© Rock & Ft. Smith. Cons. 63, gold, 1908....) ...... ad “be at’vy-—Stk 140 143 ||Twsnty- third st. = jtook 229 |880 
Louisv. Ev. & St. Louis. re *¥3""|| Gen. , 48, gold, 1923....| 103 a st mort., 7a, ee /110 112 -lst nort., 7s, 1893 “iz ll 
pprelerred...; oaematicnaie 3 20 Warren & 5 —ist. 79,96 103%9/105 — Unlisted ote — 
" e Central..." ® .  peeee est Chester—Cons. 78..; 111 _ i 
: Menchost't al n= 7125 Seal age aster Gone. 34.5) SEE non nlisted Securities.—Quotations from both Exchanges: 
exican Centrai......... 14h 15 | lst, yh | Ser i aee SECURITIES | Bid. : Ask. lemma 
4 . Y¥. & New ae. 43i| 43 fy eae RTT ene . | = 8 SECURITIES. ; Bid.) Ask 
4 — teeter eneee wees 102 "105 | aa aaa fe meg —Ist,68,C.| 2-7." 1106 | Amer. Tel. & Cable Co....| 70 | 72 = |e whad O. i |—"| | ioe 
Norwich &4 W eet esta ($145% weeeee! hme = , coup. 106 |...... Atlan. & Char. Air Line,..!.. | 4 Kan C ity + er 6s aS, 76 
Ogdensb. & L. Champlain| °777 Jonson | 5s, reg oe 110 -o-e- pitts 18- socnsnneoss:nccsere| os ol Se ale arecgactaat a | 1s 
galanin ~ ponee scc--|| GANAL BONDS, | ~~ [77~ tlantic & Pac.—Stock...| Til Ti% | <ecly Motor... 12-0. | 14 
Portlan« Sacy@& Portsm. 2.777" 175 | Ches. & Del.—lst,6a,188¢6/ 80 | 85 At. Pac-IstMC.D.0 468 100 105 | Mexican Nationa! -..... 5%) Oty 
| Ports. G1, Fas & Cony. 27777 100 |/Pehigh Nav.—448, 19j4./ 210 |... Eecskiya itlov'd—stock..|'38"| 41 ||Mex. NatConetruct'n Go.| 35 | Sa 
utland...... A nella etd! eee Mort. RR., reg., 1897 ..) .----. 115 lat mort "i105 110 Nox Nat.Construct’'n Co.) 25 | 32 
| ge Ma a Ao 2) 43" ||, CONS.» 78, Teg., 1911 --..| ----0- 129 24 mort 05 108 | N.Y. City & Northern....|.-.-.. ote 
, Sammit Brancn........... | g., Pennsylv.—6s, cp.,1910..| -.-... RES Buff. N. ¥. & Pinia.... sete 79 | 82 | N.Y. w, Dh. & t.-—Stocs.| 2 |e, 
: be an me Cet tral ecceoceee 20% 5 aaa Schuy k. Navy. — st ,68,TE. sieneniiati eS Pr Sp taczatte, est. eee esos ; (tenes Herth. Pac. —JNV. DOUdS.. 1L0O 102°" 
weer. = aS = || 24, 6s, rog., 1907......-- 40%'...... | Trust bonds, 63..........| 36 | 3a _| lee aad = rt iggy soon ee |eeewee 
as.’ad& toch.’ s130 Cmca BALTIMORE. Cape Fear & Yad.Val., 1st! 90 | 93 | yo Wate...) 4 ooo, 2 
iy LDEL Pa RALLR D STOCKS.tPar Ches. &O., = B.def,. seri | pi , — an fae 93 
| Pe. ee Cae |... | 7 [Ce ee lLare.celTe| |_| Sones ae SONS, ities SES SEs) -ccoee seeee 
| Bur NS 7 +. pa! oo & Ohio ...106) 121 |...... Chic. santa | "Fe & Cal. bs._/1033, mia a Egg agglnlaemads ‘eneren mee - 
' eferred..... — © i: Ceeeees | sosce |] SBE PLOT. ..cccrcccncccccee| soecee iP ‘inn. Spin Geld RNS. RRS aR a A ie i eee - 
| Camden ‘t i—_«7€, 4 °°?" lian Hf] BG pret... ccccccecccee- a at: rt Coeur Alene 4 Sn . ay +“ . _ Tr., let 68) ...... 103 
| Preferred... oe __.. ||. Parkersburg Br...... 50} 6%\...... Dul. S. Shore & At.—Stk.| 9° | 1 3 2 Tol. & 0. C - Mich. ....).---.| 24 
| n> aga dag poneewned ‘Senace 421,|\Central Ohio—Com..... 60; 45 |...... Cee ee 37 | Utah: pe Pref....| 43 |---e00 
let preferred woumes 10 th 2 | 50 East & ‘West RR. of Ala. liVick Contral.—1sv.... ..-.|se0--. ooccee 
| $4 preterrea .....-.-" | *77"*" 1 03,'|Western Maryland ....50) 1% | 15 Kdison Hlectric Light....|200 |...... Py & Meridian....... “= % | 
| Delaware & Bound Brook| 7" 46 Pyle mye yw BON D3. Equit. Gas Co. of N.Y....|--....]121 || 1st mort...............e. ae | 1g | 
ast Pennsyivan: ee itd tn avta & Charl.—ist....! ...-../118 Georgia Pac.—Stock 15 Sit oo eeeereteses : 95 
| Hipira & Williameport..|'°_| °°. |/maltimore & Oiio~aa. <7 vg ae ewe =--|195 1208, || 1moomes. = 5--c5--- a5 --- "Dc 
“Sete canter Vee ot —— SB eens I ig etcntetng  ~} yin > tet ne 3 4v'o West Vv a. RR. —ist. 68... 101, - 
Hunting«’ ; g-.--- | 80 ||Cen. ae —6s3, ym | &S.| 102%!._.--. | Henderson Bridge—st : S.--| +. 102 
Brctetied eee] Bp | AB, gg Ook Anes tek oni” | peat Oienrmere| Sy | yee tice Mv 100 | 
| i. e=] BO | Bzty|| 2d. oe ee neneennnne wones ey owt tT sets euieanniudivns rll att a sonjoone 21 
Litue Schr ~<« 5 emenane oe 56%, \|C iu. Wash. & Balt.—lets.| 98 | 99 Et Scn smneie senene Good x 7 | | wi — onsin Central. ..... w+ | seer! swoeee 
a & Sch, Haven... 56 - ra | oan pring Denrineemnannnain 77 i. SS oe - 
| uehoning Valle + 4\— the BR Rm oe a a See ee Ye | 3 i ; P 
Northern © eu + te ti wl sea! ne — Inc., 58, 1931....... 18 teed Boston Banks. Following are the totals of the Boston bani s: 
—— b denen lvania.....| 734) 867 if | 2 -— cnsmadwenaetl ewe = 102 =| 1887 Loans Specie. (L.T’nd 
Philsdelpnia& kirierw---| $¢ | S8xli"e,Gousn ate Oro 2 | -_ Ee Tuders.| Deposits.” | Circula’n | Age.Cl'nge 
Phils eee gap 13%)... || 68, gold. 1900, J. ens ser 194 A’g 27/135,035,400) 9, 199, 200) 2 ox) 0 "| 97 180. ot aale mr 3 
Phila’ own & N.Y a || 58, Series A........ -.-| 109 %4| * | Sep. 3/1; 6425-200] 9,93™ "000| 2 2, 17 Q¢ 899,000) 63,1 26,910 
a, & Reading ........ 7 4 - ----) ‘peebeesal D ig | .ccce. O's 75.800) 99,158,000) 8, $42,200) 76.10 v 
Ia 79 Wilm. & alt > "BO 2) BC: '®  & "> Speers ee we 10 157,50-,600 9, 5: 99,400 2,173, 7u0/ 100, Sab ,O0 : = 35 3 | = 053 
Unieed K. J-Companisa..| 313” sisi ||Umon Reset guated| 2. Ay atanaanine 
West Jersey..... . 2131) Union RR.—1st, gua.J&J) ...-- lig : 
West Jersey & Atlantic. 584 Bi |virgnia "Teun. weeeee| sence: Lepage Philadelphia Banks.—The totais have veen as follows: 
ee eeeeers a —_ ~ —— i ; eee ° 
CANAL STOCKS. maa 5 RUS eee pee “aerate 1837. Loa . ry aeons i iieeiiiieiee,. | : 
Lehigh Navigation....... aT 47 || W.Ma. —6s,3d,guar.,J.&J| ..-.- 122 as. Lawful Mou’y{ Deposits. Circula’n Agg.CY’ngs, 
ee me ery igation....! ..... "audios * Witra: w encore “Be. secoen| sensor | Eas Aug. 27 87.95 ‘ 900 | 21 os. 4 oF $ $ 
o _ Pref..-| 222- ~~ ||Mgl. & Weiuon—se. -----.] 126° 110% | Sept geo] & zesboen | Bug0nrs00 | Ba’8i0.000 | 2.203.150 | $0,047,828 
seed 5 y+ + hey v 
87. 159, 700 23, VO6,400 | | h5,04s ¥,500 2.27722) 57 oooaaé 
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New York City B 
anks.—The follow 
condition of the Assoc ing statement shows the L 
iated Banks R atest Earnings Reported 
week ending September 19, 1887: Co ae oe pees Weekor Mo| 188 oc oll catenin 
, 7. 1886. | 1887. 1886. 
— verage Amount of— Denv. & R. G. W./A & g —— 
; Loans and Net Deposits’ Det.Ba ugust....) 113,300 89,35 5 
Diecounte. Specie. m2 re other : ) Oireula- Dena as augess -- . ata 33°035 oe aat ir ae 
ee aum a ‘ n ° wn. E. Tenn. Va.&Ga.' | wht ~: “ 23.868 763.6 , 
3 $ -— ___. | Evans. cGa./1st wkSept| 105,042} 86,969 53,685) 801,115 
ld RE ecose! 10 ee he yt aio 000 9 ake P & - Evausvsg Tei iat par en Bayt Ost are eh tt 
Mechanics’......... 1g:30 8000 1.170.000 354,000 6,438,700) 45,000 | Ft. W Narco. ist wkSept 18,82 are 1.734, 4 05 1,465,145 
P <A ip 3'144'000 y the 0| 375.400) 8,435.400) on Georgia Pacific ane Sept] 12,873} 11.496) 438, Hee 
City... ooo BATS OO PETS ty ETT tt Becht 8 365,000 | Gr- Rap. & Ind.. pre ee Be ee 730.386 254,132 
: ton Scat | 2,782,300) 376,"100 21800! ies 100)... Grand nk ...; Wk Sept 3 887184 6,462 "476! 1. 325°35 
Ohemieal 27-777 :31:900| 388-808) 87.800) 1.818.800 160,066 | Gn. Bay W.&8t-P\July....... 39,576 397 7,005)11, 737. 298/10,888, ‘878 
Merchat te acne TB Laptioo| 487-100] 319-2 19/9700 7277-"-" | Hous.&Tex s. Fe.| July... 209'087| 190,44 1,27 i 
Gatatin Natioual. 5.851.700 337.200 3612001 4.087,000| Banvcee fil Gent.(1i1 40) — Sone 65,169| 79.643] 1 27. 467 1,101,829 
Mechanics’ ‘& Tra. 1! 5000! ea + 943-800 1,»09, 700 265°100 Cedar F.&Min. Saaeet. ey ches 946,910 7,054,158 rr 
ly a -- 1,164,600 141,100 13; e ‘ one SOO PL ae ag yr C. August. 7 77000 15,870 81,199 109428 
Seventh Wank, *-| iaea'700 493/604] 142/400] 2/543,50°] 37:40 In Fulls@3.C;|Angust.-..| 7800) 56,010] | 411,600 574.494 
eventh Wand.....| 1362-700) 677,700] _ 249:-00] 3.087.000 4450 Total ugust....| 147,200} 157.60: Ses] tesa cat 
Americ'n exciige, 18.983 200, 2/434 000 2 248-500) 3-087 200) -..----- | End. Bloom. é W. [ist wkSepi| "68,901 1,104;513) 8,064.383) 7'570,18 
awe. Srert 434.000) "977.800| 11.839,% aa 156 Ind. Dec. & Spr.| August... 901 2°939| 1,753,023] 1:679.700 
Mercaniile. 22.227. 844,400 Lin tool beeonel ose oo 66,100 | Jack. T. & K. W.| July. ..-22) 40,428} 48.919] 271.401] "266,62 
Heroes ates] Hea) uate OOS | an Cap a fuigesecc| Buse] Tots] S8e.nza] | etnag 
opabii “aaresing ae s o07.8to “ian 103008] Stor ees]  “aia0d Kam, G.CL &ap_lith whaus S7\666] 41740) 1'309;712 1,5 °8,492 
TAM ...200e-.-. 035,00] 790.600 3" ott 42,200 p./4th wkA 2” ae z ’309.712| 933/324 
Peoples’......... 2'008 900 263,00 803,100, 4,221,700 y Kentucky Ce W ug 6,678 6,848 164126 933,324 
North Ainérica.--.| Fee fool _ 204.800] 252'00 2,437,100 49,000 | Keokuk en fonaisi’. 101,863} 95,681 sea’soel  sestaee 
anover, .......... 10 250.0 0 2,372,100 Bax, — os aaa “*--"* | Kingston & Pem iat when aaa 7,052] 199,170 190/604 
rving.. -.......-... 0,009 .700 ‘ a 200. 5, Lak y ’ 3,682 2 9% . wv, 
| -—-yhemaapeneeae 2,879,100) $27,000 183.000 yt ett ee tee LehightHudson Ist wkSept; 49,743 43°98] 1,347,437 
Market ...... 2777” 2, ‘909, v0 + bi 0} 264,000 2'305.600 45,000 | Long (sland... lsdwk Ber aa see 20,813| "165,700 m 133. oe 
Bt. Niciviag.--2-. 1-960,20.) 172,-00 Tea oo] eg28.200 434,100 Louial’a & Mo.R June pest 93,775| 90,300) 2,372,510 2,212:029 
ather.. 822, 625,000} 113.0 i  seupes . rr spt 4°49 =s* 272,28 
Corn Exchange -..| §.462,000] 700-000 143.000) 2'468,000| 448,000 Louisy.& Nashv. Pe th fee rh 54 
Oriental.....-.-.... T'pe1'100 bry ss 33,400] 4's7700| 45,000 Yhic.|ist wkSept| 45,933. ‘ 426,438] 9,075,957 
o@ “2eeereece . , V,VUU ‘ ’ 4 , 9° 00 Louis iN. . i we 33) 43, 98 4 
Importers’ & Trad. er: 4,131,600 Loss 100 Part 9,000 bacon chetes i. ; een Sena! 109. of 1,490,553 sas oat 
North River ...... Fao o ol 791300 872000! Sonne. 993.800 | Mar. Col. & No |August.... 524! 644,530] 4,055,727] 3, 
River....... 074, 200 sad 554,900 40,600 | Mar.B ugust.. 7,18! 2’ 62 9099, 124 723,065 
t River......._. Ose soul _170.60.| “soaue| 2023-308 ar. Hough.& O. 1st wksSep | 30,5 624 36,834, 
eae © National . 17,360.000 3.504.000 1 06 vty 194,60 “81,000 “Mexican ¢ &Chas. Ist Ww Kec anaes Pe 717,224 624.788 
Bear ial] “EEG Pah Nel MAES, NeNE RR RR Mea Se) Mase doz] 30,843] 1.008-750)  G40.ee 
Ninth atonal Bee One| _ 7960.0 366.000 4°163.00 45,000] “do (s iv)|August...| 42:415| 42'595| ‘329. a 3eoins 
First National.....| 19.495 O00) 3 SB2.8001 3.202000 :163.000; = 41,000 ‘(So.Div: August....| 83,719} _ 93.4s 329,343) 373,449 
(wari y ‘ 2392.80.) 1, 4,742,00" 45,000 do all lbnes! Aug pt 93.498 715.741 ‘ 
National....|  4,554.300| 731.2 126,600) 13'581,100 Mi... ugu-t....| 133,073) 142,805 ‘s 687,799 
N.Y. Nat. Exch..| 1.433.5 731.200) "322,700 4.4315 429,100 Sh.& West. 2d wk Sept] 78,65 2,805; 1,115,522) 1,133,877 
/ to, 1.433. 00] 13%300) 329/900] 1:175,2 pwr Milwaukee & No lst wkSepti 14 691] 48,990, 2,287,447 1551 252 
N. Y. County..-..- 2373-000 SOUL 214-200 175,200; 200,800 | Mmmneap.& St. L. July . 9.1x2| 12,576! '623.017| 413, 

) ,275. 00 4, 2. ,200 2: + Re 10 ‘ , =9.014 413,0 
Gorman-Americ’ --| 2'817,500| _ 384.200) 73300) 34 ijn) fenaee| tee a tee lane 9.423] isso] B2a-415l 806.163 
Chase National...:| 5.512.400 Ld97 509] q22"00) 2.179.000, 2... | is. & Tenn. ..|August....[ 32,271 9292) 823.419) 282,109 
ee n° 3°536.200| 940,~00 330,009} 5.754.600} 45,000 Tobile & Ohic. .| August 194,07 poy py 30,317 
ee See 218.00 435:600| | 2'487;800 cesteoes | NY, COmMHL ER Agua) eo 481| 224aer| 1985'638| 1 273,888 

ssa soeesous 2,461,200} 215.100 " 2,837,800) seeeee-e | WY ‘en. &H.R.. |Auzust....|3,332,3: 24'4%7| 1.985.638] 1,520,545 
Gait staiss-| $40000) 1236200 *anate SLAG) as%0 | AXE ew Aeteti 0.093 8)2.980.07||2n 897 344 20.871 31g 
Garfield. scosaesored aie’ "66 "000! ~=160'200! 2's92! * 000 | CN. Y.L. E. & W \July 1,782,99 S| 393,053) — 371, 336 
Fifth Nutional... Lgantoe 373.000} 145100) 2/0 92,900 44°000 | _N.Y.Penn.& O.|July....... 782,991)1,596,195) 11,295,129) 10,119, "07 
B’k of the .-- 3 59#,700) 300,100) 214.900 159 £00 43'000 | N.Y. & New Eng |July....... 512,072 "572, 311] 3,356,433) 3 : 
West Si rop:| 3.413.000) 882.600) 115,300 1,594,200) 134,500 | N.Y-Ont. & W July.......| 337,257] 345,502] 2,297,155) | 415,349 
nn ea ieee seel  saete Pe BR yo > Ml penn N.Y Sua & W lin wkSen!| 37,076] 31,862] 1,02 95} 2,136,330 
— 7.700 3375 ’ 2,28 00 a 4s eee us. & W. Ju ea 9ODe 1, O2 5.869 ll, 2 
Wretgational.... 1,951,°00) 237 “000 DBa.t Ov} 1,932,500 43,200 Norfolk & West. lst Wwiepi 18. 006 ry 735,666 601 628 
rm National.| 5,063,700 35)'400| Gsacoul sazereo| wee a tnenaten .C.)|.June pee PEGS 2,nee.e06 2,052,437 
. 3,426,800 =... eee ithern Cent’l.|July....... +> ?->: ’ 280,38 "2 ’ 
_ Total { : — -|—_ —-__] —~ Norther uly... .--. 536,336] 449,451 87,459 
347,442,900 6%, 120,400/21,743,300'342,837.500. 8,118 200 | One River. ----{iet wkSvp!| 12,888 317/230] 8172.97] 7,680,897 
2368 a ‘ 3. s : ~ ’ 9 
RAILROAD E : Ohi» & Miss...../1st wkSept) 108,474 sanatel atiaan” 121,929 
ARNINGS. Gio Souther "|Augiust..-.| 47204 16,335] -'358.607| 307/842 
—— 0. July... 376.39: , JD, 07,842 
—— Latest Kurnings Reported. | Jan.1 to Latest Date sn er ogg July emcees 4 =] 403.300 a2 1 381 268183 eter tH 
Weekor Mo| 1887. | 1886. | 1887 ——_—— | Petersburg no (Ju Yoon eo egal al soal” S7L090| 606,841 
au : [ewe | Retr (falen-n-| gB0a0g) 204i Bu he aio'a00 
e 7 W ‘ : - ap tes Fecccee: 86 2924: Oo. OFF ( 
Allegheny Val../July....... 165,436] 161,084| 1,109,867] 997,6 Phila. & Read's tuly 22.22. acon ent. cae orale a7e15s 1,991,207 
Atlanta a Char. August..../1,481,261/1,341.951 13;109,887/ , 997.603 pCoal & tron Col July. .-.--.]1,778,439)1 1532,675/11,979,155 10,559,020 
nto & Pac liet wiSept| 37.862} 595,786| 551,692 | 5,7t Royale Aug gust...) "191;900 "150'249] 172714089] 973.4 
a s , A gl. oe b- 9 9 be Qy* 
Balt'e'Powomncsuiy ns ') 1ifas1 iiio00) MBSete 91.602 | PrrtitayaleW.C-[June ...--| 14,459] 16,032 Losio0i] 196/446 
Bait Roch, &Pitt\ 1-1 wkSept| 60.500) 57,800 8,6; B16) ee Co.—. . 1032) sanerene] ee eeewes 
Bar.ed. K-& No st wasept) 33,423 aeeral Lapeoasl o0e bes Richm: & Dan.|August....| $58,900) 331,088) 2.61,424) 2,506,985 
airo V.& Chic |1st wks oe 81,691] 1'812'043] 1,721;80 Char.Col | AUGUSE..- 8,600] 147,600) 1, 37'323) ops’ 
Cal. Southern StW ksept 17,694 15,658 509.050 »721,803 Col. -CoL.& Au, August.... 53,600 51.5 037,333 965,427 
wpnete..\sthwkAng) 24.990, 19,688 eapis| aaevor,| © &Gr.Div..|Aucust....} 37,400) seta Secuasl | Sree 
eee Rome -:| Sees, galls Saneaal Sik aes ae ap Div Ausust....) 55,500 547, 311,935) 372,395 
ks 2. of ¢ 2 > b.O. & W.. " 49,189 440.551 > 
Cp.F’r& Yad. Val re wkSept) 241,000) 225, 7.045 091 312,262 ian -|August.... 15,000} 14,700 oa 332,400 
Central of ( ngust....|  22,352| 20,248} 165,24 6,305,~23 shy. & Spar../August....|  _ 8,000 1 74.108 9. 
Ses noe | texan) Seas eneen Sates plsabeining dugess-=) TAnwel 1S 1) aeLg 
aoal Pacific -|Ju -- 12, 7,022 828.626 "9815/4: st. Jo &Gd.1 coos 71,965, 232,101, 1 33:2" nt aaa" 
Charlest’n & Sav J ae »171,887/'1,025,274) 5 887.390 ; O42 4 St. a A rd. Isl 4th wk Aug 22 247 30" oo 2,865 1,246,854 
‘ N ‘ or eoue= O35 /,0% ‘2.378 iIton&T.H SU» 914 6 44.55! yp ty 
Chesap. & Ohio. Sule eceee 35,1 31.687 262 4 5,3 3.372 {ist wks: “pt 31.996 ° A Idd 733,323 
1 ane 31,05 62.919) 248,787 Brancies. 1 , 28,575) 914,728 5 408 
Eliz. Lex. aR. rte ST acallel Sré }, O81! 405,509 2 449 192 2 . rf St. L. A PX xl. st wksep! 19,2 LO 16 ll sas 9 ~ 815,423 
ej é ‘ ‘ Pa bs “* yY Sv: e San. Fran.' i a . 3,634 1, 47 a "427 1 > + 
Ch ic. & “Alton. -/ August... eee 17s, 2.22) 147.399 1.173.87 489,322 Ss. & } St wk3ept 141,400 109.47 ® 063,657 
wren 717.190! 637.434) 31064. 71} 1,025,035 Paul& Duluth ist . 474] 3,903.525| 3,021: 
Chic. & Atlantic Ist wkSept was. a op pee By SPR Man Anuar | G8i934) G27704| 4.760'357| 4,146 ao 
Chic. — e No. June eset 637. 3,.08 rye ht 1,021,937 Scioto Valley. ..!suly sari y gots we He 4,760,387 4,146'803 
Chic & Fast. hilt ie 2, 167; ‘301 2 2,330,741) 1 443008 :5.4.100 Shenandoah Val. ‘August .. | 84,000 30030 Sara tae 
Chi = ws ‘kSe ‘pt! 40.979 47: 03/13,854,100 outh Carolina. .'! July ome 80,000; 551,213) 4 7,743 
Chic. Sail ase ‘oal Jnuly...... | 34.825 1, 700 1,337, vay 1,147,812 ay itic Co.— adit, 79,300) 74,777; = 607,495) = 599,790 
t.. Ist wkSept a rf sf Har &3.A.\J x 
Chic. & N’thw’n. ept 40,000! 553.80)|15,537,472 15,200,010 Lo uly...--0. 251,414) 236,576 397 
Chie.St.L.& Pitts ath ee 19,484 2,146,493 14,049,321 iz ony tt ed Weer |July....-.. 70,540 56 "302! aoa aie oo a 
Chie § wikTuiy| 167,357) '142/032| 926,092 gan’s L&T July 297,38 : oo Pe 
Chic. - S ty oh a. k Aug 4116. rent 3, 172, 7 2°568,298 = Y. _ 4 = Mex. July... - -_ 9’: 8 13 res 2,239,407 2 340967 
Chic. s « A 561 486. 96 TFBl —«-_— ow weece rel] = =—s_ ws ww - we ow 6x. NX Ori. Tu vee 1 re ; gee 92,063 78,341 
Suet eo) SOLaas aa OBRECE| i] RuaRecm dy 107 700) Sratl| ,Soeerd , Sunaes 
. ui y 70,121! ‘ f ae : ’* 1 Sys wD ulv ¢ ;" ( y . =" ‘ r% p ~~ »703,87: 
Cin Jaci a .@C. Ist whSept) 57,229 Sy'a00| 1°77 7308 1,369,172 otal ....... DY «= n= a OT 7UIL 717.197 19.339,9 12117 771.690 
Gin Tack AMock| int wasept, 11.995 Saas, abaaaal “Seneee Staten [s.Rap.Ts SS eT aasl cigassl betes | See 
ay st wkSept, 68,125) 54,8345 | 266,598 witic | AUgUst ... 0.6: ee 6 546,83: 
Rr NE Lat wis wt) $8125) | BABS, 218.001 1,847 407 | Tol eOht Gen ‘hitetwkSepi| “11240| 7-435, "330,028 3,399,662 
Z.1stwkS pt = 9,806 5 Si 487,876 110 Cent. Ist wkSe 21,6: 7.435 330,028} = 228,782 
Erlans rer h. & P.| iat w kSe ‘pt O,2. vi 2073 ceaeies pt ay Union Pacitic. . a te iJuly. Pe. 2 479 37 9 y 2. "om ~ 604,3 2 571 818 
Cin Rick fr st.'ist wkSept; 127,000 100,450 4 yt 275.659 | Valley of Ohio.. August ... 54844 25% ry (4-4 15,501,264) 13,724, "635 
eee =e noes) “een “asnece Wab, Western...|1st wkSepi| 129,633 137987] 4,310,617 373,147 
pny emt} Re wae pt 52,341 48,685 1 rites , = 546 bo * cog Ct Miss. July eae oh 638.573 - a aad Mente * ‘33,769 
a. h Ge er.) 17°614| 16,727, 363,788 a {West Jersey. | \Suly...... 199,974| 179,858!  800°48. 159 3,899 
Cle | ii, 297035! 22,66! ,4t "353,194 ol. & Aug. 'June ...... 45,580 57 00,435) 725,497 
alg ba 355193] 348131] 2,395;613| 2,167.359 Wil. Col. & Aug. June ------| f3ie7| ise7s| a0e72i| 38370 
Col a in. Mi Ist wkSept ne 337 | 5.4! 54 pty ag er Wen Wis ws ‘ist wkSept 38,014 37°910 1,; 386, 336 1 Oy oA 
Gol, Hock.V.aT. August... 965, _9,441| 218,376 185,120 AsO. Wy 18 Ist wkSept, 11,622| 5,852 6) 994,478 
oO ‘ ’ 07,8 Min. St.C.& W./tst Ln F SOL 4: 21, 217 
a & heme. Jun ust.... 2a0rds2 211.406! 1,686,056] 1,390,202 | Penok at wkSept 918! 6.670] 331,097; 170,79 
Deny. & Rio Gr. 2a wk Sep 2,416, _ 4,439! " 30,737] ” : 0.202 okee ....../l8i wkSept} 10,147 1,097} 170,790 
- Sept! 164, 30, / 30.140 | _ Wis. & Minn..|1s $e ‘ °° 6 ae --aeenee] seeeces 
+ And branches. pt| 164,900! 149/085| 5.262:707! 4.402,832 | + Not including rn 5.3241 3,946] 198,714) 120,065 
oO in either year ¢ 
c Not iuciudin - __ } Including br 
ding earnings of N. Y. Penn. & Ohio. uding branches A 
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Zuvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, Nay, July, September and November, and is fur- 
nished without extra charge to all reyular subscribers of the 
OBRONICLE. Extra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others a’ $1 per copy. 


ANNUAL REPORTS. 


Northern Pacific Railroad. 
(For the year ending June 30, 1887.) 


An article reviewing at some length the operations of this 
company in the late fiscal year was published in the CHRONI- 
CLE of Aug. 13, on page 192. The report of President Harris 
in full will be found on subsequent pages of this issue. There 
are a number of important points touched upon in this report, 
and many dttails given which merit the atiention of every 
person interested in the affairs of this company. 

The summary of comparative statistics for three years past, 
compiled in the complete form used in the CHRONICLE will 
be found below. 








ROAD AND EQUIPMENT. 





























1884-85. 1885-86. 1886-87. 
Miles operated June 30........ 2,663 2,808 3,093 
RS EELS 391 386 412 
Passenger, wail and exp. cars. 274 274 25 
NS GEBB. occccccceccece aude 8,303 8,323 8,436 
Coal and ali other cars......... 1,924 1,862 2,253 
Steamers and transfers.... .... 4 3 3 

OPERATIONS AND FISCAL RESULTS. 

Operations — 1884-85. 1885-86. 1886-87. 
Passenger mileage............. 84,861,601 9$0.571,846 111.958,786 
Rate per passenger per mile... 3°32 cts. 3°02 cts. ‘75 cts. 
Freight (tons) mileage ... ..... 391,064,197 431,855,933 537,180,940 
Average rate per ton per mile. 1°78 cts. 1°67 cts. 1°63 cts. 

Earnings — 5 $ 
TD i ncusks eaunseddonenns 3,075,882 2,897,218 3,289.703 
Dl dishes eugnead awburseee 7,446,266 8,149,614 8,730,547 
Mail, express, &C........-..0.-- 712,001 643,695 789,197 

i a 11,234,149 11,730,527 12.7:9,447 
ating expenses— 
Maintenance of way, &¢c....-.- 1,363,196 1,341,495 1,595,523 
Maintenance of Gars........... 572,632 605,956 763,746 
Transportation expenses ...... 1,59 ,938 1,682,108 1,960,555 
Motive puwer.............e.--- 1,982.523 1,902,227 2,209.630 
il EE ETT CE eI 440,511 337,514 375,113 
ETE eS a 242,501 236,964 268,403 
Total..... ibbknoovssereccoune 6,196,301 6,156,264 7,173,020 
ee 5,037,848 5,574,263 5,616,427 
Per ct. of oper. exp. to earns -. 55°16. 52°48. 56°09 
INCOME ACCOUNT. 
— = 1886-87. 
an 5,037,848 5,574,263 5,616,427 
Adjustm’t of aco’ts & int. bal.. 24,553 14,938 12,938 
Dividends on investments..... 147,359 243,319 374,549 
General interest account..... .. 21,310 52,578 86,879 
Di nageuseneusaquenseqeess 5,231,070 5,890,098 6,090,793 
Disbursements— 
on funded debt.......- 4,123,949 4,339,094 4,456,536 
iieeninaten miatejene 581,144 670,748 752,757 
to branch roads..... 352,154 673,550 696,650 
to sinking fund... 50,376 55,633 112,698 
i  ~ ee wee = eerie. paeeebeiniie 
celebration...... ..... ES Sa ae a APR 
shecoee peeneéeers 27,341 39,774 6,445 
Sn 5,139,111 5,778,899 6,025,056 
Balance, surplus................ 91,959 111,199 65,707 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884-85. 1885-86. 1886-87. 


Assels— +. ~ 
Railroad, equip., lands, &c .... 155,080,387 156,600,373 160,102,306 
Stocks and bonds owned, cost. 2 699 2'933°712 








*Defeired payments ........... 3,230,791 3,676,204 3,887,666 
Bills and accounts receivable. 2,391,57 2,515,447 3,897,474 
Materials, fuel, &c............. 1,413,057 1,171,279 1,425,446 
0 in. ceases concence ree 2,230,247 1,932,266 
Cash with trustee, &c.......... 433,344 953,545 1,147,627 
Miscellaneous. ....cccccce cccce > . weeweeness - ehesebuses  sennnenece 

0 See 167,136,755 169,202,794 174,631,497 

Liabilities — 

Stock, common.......-......... 49,000,000 49,0°0.000 49,000,00% 
Steok, preferred. ....ccccccscecs 38,610.5"4 38,058,311 37,786,199 
| TARE 67,733.500 68,236,500 72,069,500 
Dividend certificates.... ...... 4,640,821 4,649,821 4,640,821 
Interes: accrued............... 1,857.705 1,882,312 1,969,911 
LL” Eee ; 54,306 618,194 957,719 
Sales of land coveredbylst M. — ........ - 1,256,976 1,178,931 
All other accounts.... ......... 2,942,640 3,101,292 14,554,510 
OE OE eee {2,207,199 * 2,408,398 $2,474,106 











ORM wvcvcescccsscsccccceses 167,136,755 169,202,794 174,631,497 





“Applicable to retirement of preferred stock and boné@s. 
Made: p as fellows: Accounts payable, $3,479,963; bills payable, 
$1,054,401: susp nse account, $19,946. 
t Of which $2,205,239 has been inves‘ed in equipment. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 














-July. —Jan, 110 July 3L.<S\ 
1887. 1886. 1487. 1886. 
Name of Road. $ ~ 
Cairo Vin. & Chic ..Gross. 65,345 70,507 4°3,725 3F.1,128 
Net... 28.793 32.097 117,248 77,074 
Cp. F. & Yad. Val..Gross. 19,429 14,542 142.~97 119,416 
Net 591 4,750 66 O51 57,154 


INCU. ce 8, e 
Chic. Mil. & St. Paul.Gross.1,°44.485 2,03: ,726 13,0°%9.9°7 12,6 
Net... 695,518 6&38.928 4,358,449 4,334,639 
1,8 


£ 
Gr. Trunk of Can..Gross. 317,943 305,504 2,010,797 62, 
Net... 98.59 94,136 65,496 553,463 
Chic.& Gr. Trunk.Gross. 56,768 55,469 
Net... 14,817 ET ea 
Det. Gr. H. & M..Gress. 20,093  -  ppdecnme.. |, emesis 
Net... ee <. | geeenaes 


$ 
Mil. L. 8. & West...Gross. 326,214 248,444 1,777,925 1,191,212 
Net . 153,814 93,490 770,6- 
Minn. & St. Louis..Gross. 1°6,683 118,394 8 
Net... 36,405 40,881 
Oregon Imp. Co....Gross. 376,393 301.606 2,150,795 1,541,127 
Net... 117,462 120,062 546,936 339,361 
Southern Pacific Co.— 
Pacific system....Gross.2,286,140 2,035,582 14,058,836 12,771,690 
Net .1,129,919 1,029,286 6, 91 315, 
Total So. Pac. Co.Gross 3,022 779 2,717,197 19,334,992 17.475,563 
et...1,292,300 1,234,146 7,386,943 7,396,200 
Tol. & Ohio Cent...Gross. £0,264 67,759 551,093 42}, 
N 121,195 


et... 23,472 21,037 
-—Jan. 1 to Aug, 31.—~ 
1887. 886. 


-— August.—-— 


1887. 1886. 

Name of Road. $ 
Mari. Colum. &N —- we re 24 2,624 36,884 

et...  —hiaeeae cinec.:' . iene 
Nash. Chat. &8t. L.Gross. 272,481 224,487 1,985,638 1,520,545 
Net... 125,890 99,697 895,752 609,577 

Atlantie & Pacific.—The Boston Herald har an extended 
article explaining the actual effect of Secretary Lamar’s order 
concerning indemnity lands, and the following 1s condensed 
from it: “The total claim of the A. & P. for ‘indemnity lands’ 
was 3,310,886 acres, The total of indemnity lar ds available 
between the Rio Grande and Colorado rivers in New Mexico 
and Arizona (the section alone affected by the order of the 
Secretary) was 2,109,000 acres. Of this last-mentioned acre- 
age the company had selected and filed its applications for in 
due form at the United States land offices 723,400 acres before 
the issuing of the order of Secretary Lamar, leaving as lands 
informally applied for (in consequence of their not having 
been surveyed by United States officials) by the company 
1,3%6,600 acres. Out of this last-named acreage—the 1,386,- 
(00 acres—has been manufactured the ‘25,000,000 acres’ of the 
newspapers.” * * * ‘In response to the Secretary’s circular 
to show cause, the company declared that it had selected, and 
had presented its select:ons, but that these had b+ en refused 
at the land offices (on account of the non-survey), and were 
not even admitted to filing.” * al * * * 

‘*The decision by Secretary Lamar declares that the Government 
will no longer hold the indemnity belt for the exclusive use of the com- 
pany, and that any future exercise of the right df selection shall stand 
on the same footing with the body of settlers under the general land 
evatem. It further rules that all selections heretofore tendered by the 
company shail be recrived and made matters of record +s of the dates 
when originally offered by the company, and that all parties desiring 
to file thereon shall, after being fully advised of the prior claim of the 
company, be permitted an opportunity to establish a case of prior right 
in themselves; as that they settled before the right of the railroad 
attach~d to this or that quarter-section. [f such prima facie showing is 
made by the settler, then the company is to be duly notified, and the 
usual contest proceedings are thereafter to be had. If final decision is 
in favor of the railroad, the landsin question are to be patented to it 
forthwith and without further application or proceedings on the part 
of the company. 

‘The decision of Secretary Lamar, therefore, could in any event only 
touch the 2,109,000 acres of indemnity land; and, as all of the same 
had been previously selected by the company, the decision in its positive 
effect, will operate only upon those occasional quarter-sections which 
may have been settled upon by actual! settlers previous to the selection 
by the company. Astosuch lauds, the company will no doubt cheer- 
fully waive contest with such settlers, its policy being to induce and 
protect such bona side occupation, and to thereby build up locally its 
carrying trade.” 

An Arizona paper comments upon this matter as follows : 

“It is very doubtful whether this action of the Interior Department 
will benefit either New Mexico or Arizona. At present it 1s much easier 
to procure lands from the Atlantic & Pacific Railroad i» either New 
Mexico or Arizona, and at less cost, than it is possible to secure them 
from the Government. The road is selling lands at from 75 cents to $2 per 
acre, and in quantitics to suit purchasers. The United States charges 
$2 50 per acre for the same class of lands, and in the same locality$ 
besides compelling people and settiers to comply with a lot of very 
frivolous, VeXatiovus and tiresome regulations and conditions.” 


Baltimore & Ohio.—At the directors’ meeting in Baltimore, 
the acting piesident, Mr. Burns, explained the matter of the 
syndicate negotiations. He stated that the negotiations con- 
template that the syndicate should buy $5,000,000 of the con- 
solidated main line mortgage bonds and $5,000,000 of the pre- 
ferred stock ; that the entire issue of consolidated main line 
mortgage bonds would be $28,000,000, and, with the excep- 
tion of the $5,000,000 which will be taken by the syndicate, 
the remainder will be used for retiring at maturity the exist- 
ing main line mortgage indebtedness and for sinking fund 
purpcses, thus saving the company the annual ca-h appropri- 
ations now required for these sinking funds, &c. Mr. Burns 
stated that the syndicate was not in the interest of any other 
corporation, anu that the management of the Baltimore & 
Ohio Company would be as free us ever from the domination 
of any rival or competitive interest. Mr. Burns called the 
attention of the board to the fact that the earnings of the 
company for August were $2,085,000, the largest earnings of 
any monthinthe company’s history. 

The sinking fund charges on the B. & O. have been very 
heavy, amounting now to $750,000, and by 1890 probably to 
$1,000,000 per year, Messrs, John A. Hambleton & Com- 
pany say in their circular that the mortgage trustees 
will hereafter take the new mortgage bonds for the 
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sinking fund and thus save the B. & O, Company this 
large cash outlay. They remark of the new mortgage: 
‘This willbe a consolidated 5 pe cent mortgaze of $25,0 10.000, 
representing the entire mortzage indebtedarss upon the main 
line and its branches, an? will a'!so cover prcperties not here- 
tofore mortgs ged. There are $8,000,000 of boids in the sink- 
ing funds, which will cancel an equal sum at date of ita mat- 
urity. Twenty millions wiil de reserved to take up the b lance 
of the mor'g ge ind» btedness when it matures, and this will 
bs don- by absorbing these bonis from time to time in the 
sinking fund. To illustrate, we assume that ths contribution 
required this year by the mortgage t»o be made to the sinking 
fund and the increments thereon will be $750,000. Consoli- 
dated mortgage bonds to that amount will be placed in the 
hands of the trustee of the fu:d, and the company wil'l be 
relieved to that amount from paying cash, The company will 
control $8,000,000 of these bonds, and may, if it elects, sell 
them ‘+ the public. O/f these the syndicate agree to take 
$5,000 000, should it be necessary, but it 1s not expected that 
it will be necessary to issue more than a very limited amount of 
either the stock or bonds, except tho-e which will go into the 
sinking fund as we have described. ‘ Surely there is nothing in 
this to frighten a stockholier. It should rather give him con- 
fidence to know that the sinking fund has been provided for 
—an object which the elder Mr. Garrett strove to accomplish 
before his death.’” 


Buffalo New York & Philadelphia.—At Buffalo, N. Y., 
Sept. 10, the Hon. Carl Schuiz, A. Marcus, C. H. Clark, Isaac 
Seligman, T. H. A. Tromp and C, M. Fry bought the Buffalo 
Division of this railroad under foreclosure of the first and sec- 
ond mortgages. The sa'e was only a formal one, the actual 
sale being st down for Sept. 15, in Pittsburg. Toe mortzages 
on which the road was sold at Buffalo were for $3,000,000 and 
$1,000,000 re-pectively. Mr. Schurz finally bid $3,453,471, the 
amount of :he mortgages and interest already defaulted, and 
the road was struck off to him at that figure. That part of the 
road between New Castle and Oil City was sold on the fore- 
closure of the $2,800,000 collateral trust mortgage executed 
May 1, 1383. The only bid offered was that of Mr. Schurz for 
$25,000, and it went to him at that figure. 


—At Pittsburg, on the 15th inst., Mr. Schurz, for the reorgani- 
zition committee, also purchased at foreclosure sale the parts 
of the road in Pennsylvania, The Oil Creek road was sold to 
Mr. Schu:z for $650,000, For the Union & Titusville Railroad 
Mr. Schurz bia $50,000. The Pittsburz Buffalo & Titusville 
Railroad was bid off for $50,000 by the si1me purchaser, and 
the Buffalo Pittsburg & Western for $400,000. The Buffalo 
Philadelphia & New York was put up as an entirety, and w:s 
taken by Mr. S -hurz for his committee at $700,000. The Buf- 
falo Pittburg & New York Railroad, as an entirety, was sold 
for $50,000 to the same party. The amount of the bids was 
$1,900,000, subject to a liability of $1,656,240. The decree of the 
Court, made immediately after the sale, was that the property 
was sold to Carl Schurz, Clarence H, Clark, C. M, Fry, Isaac 
N. Seligman and T. H, A. Tromp. 


Cincinnati Hamilton & Dayton.—At Cincinnati, Septem- 
ber 10, the resignations of Henry S. Ives and Gaorge H. Stay- 
ner were received and ac-epted by the directors. At the same 
meeting Joseph Rawson, of Cincinnati, was elected to fill one 
of the vacancies, and arrangements were made to cut down 
expenses about $70,000 a year, half of which is to come off 
the salaries of various officials of the road. 


Indiana Bloomington & Western.—A circular has been 
issued by the reorganization committee which says that after 
the sale und confirmation it was necessary to vest the prop- 
erty in a new corporation authoriz-d under the laws of the 
States of Ohio, Indiana and Illinois, to own and operate the 
railroad, and also having authority to consolidate its stock 
and franchises with those of the C. 8S. & C, companies in Ohio, 
The Ohio counsel required the organization of a separate com- 
pany in each of the three States, then consolidating the LIllin- 
ois and Indiana companies, and afterwards consolidating this 
consolidated company with the compiny organized by the 
committee in Ohio; after this to proceed to consolidate the 
new I. B. & W. corporation with the C.S. & C. companies, 
This process is progressing rapidly, but requires a much 
longer time to conform to the requirements of the statutes of 
the several States, which are different in their provisions and 
require different forms and periods of published notices in the 
various stages of the proceedings. The business is proceeding 
rapidly. The committee cannot hope to have it completed 
before January 1, 1888, 


Missouri Pacific.—This company has presented to its stock- 
holders iu circular form a remarkable exhibit of the increase 
in mileage and relative decrease of outstanding stock and debt 
per mile tince 1881. On Jan. 1, 1881, the combined mileage 
of the Missouri Pacific and Iron Mountain roads was 1,244 
miles, with a total stock of $33,879,621, or $27,223 per mile, 
and bonded debt of $48,537,810, or $39,009 par mile. Oa Dec. 
1, 1887, wh+n lines now in p-rozress shall have been finisxed, 
the total mileage will be 4,205 miles, and the stock outstand- 
ing $45 000,000, or $10.701 per mile; and the total bonds $84,- 
474,482, or $20,089 per mile. Thus, between January, 1881, 
and D cember, 1887, tha stock per mile decreases from $27,223 
to $10,701, and the bonded debt from $39,009 to $20,089 per 
mile. 


Nashville Chattanooga & St. Louis.—The statement for 
Aug. and the two months ending Aug. 31 shows the following: 





—---August, - -—~ —2m s.end, Aug 3L— 











1887. 1886, 1887. 1886. 
Gross earnings ......... $272,181 $221,487 $531,35)3 $439,743 
Operating expenses,... 146,591 124,790 277,329 247,360 
Net earnings........ $125,830 &9 6 7 $253,730 $192,383 
Interest and taxes..... S51L.967 BIs,557 $1i23,694 $116,790 
[uproyvements.......... 16.7183 6,:45 3%, 364 13,986 
Sin tna citi nina $78,655 $4,702 $'62,053 $130,756 
ET $47,.05 $34,995 $1,672 $51,627 


Northern Pacific.—At the annul meeting in Philadelphia 
on Thursday, the ticket agreed upon was elected without oppo- 
sition, viz: August Belmont, Frederick Billinzs, Joha U. 
Brookman, Benjamin P. Cheney, Robert Harris, B-ayton 
Ives, Thomas F. Oakes, Charles B. Wright, H-nry Villard, 
ge H. Abbott, Charles L. Colby, Colgate H>yt and John 

. Trevor, 


Oregon Improvement Co.—The gross and net earnings for 
July, and for 8 month; from Dec. 1 to July 31, were as below : 


—-—-J uly. —-— -—Dee. 1 to July 31.—~ 

1887. 1886. 1886-7. 1885-6. 
Gross earnings.......... $376,393 $301,606 $2,921,381 $2,179,189 
Operating expenses .... 258.931 181,544 1,973,173 1,527,936 





Net earnings........ $117,462 $120,062 $348,203 $651,253 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for July, and from January 1 to July 31. The 
total mileage is 4,982, against 4,717 last year: 











a= July. —~ -——dJan. 1 lo July 31.—~ 

Gross Earnings— 1887. 886. 887. 1886. 
Pacific system........ $2,286,140 $2,035,522 $14,053,836 $12,771,690 
A.lantic system...... 736,639 681,615 5,281,159 4,703,873 
Total gross ....... $3,022,779 $ :,717,197 $19,339,992 $17,475,568 


Net Earnings— 
Pacific system........ $1,129,910 $1,02),226 $6,301,917 $6,345,629 
Atlautic system ...... 162,390 204,860 1,055,076 1,050,572 


Total net ......... 21,292,360 $1,234,146 $7,286,993 $7,396,202 
Rental leased lines... 86,35 46,680 548,761 326,763 























Total net income.. $1,378,638 $1,230,826 $7,935,754 $7,722,964 








*F. xed charges ....... 1,189,605 1,162,836 8,369,758 8,13+,852 
Net profits ... ...... $189,053 $117,990 df$t34,004 df.$116,888 
Construction and imp. 66,020 41,744 537,310 206,608 





Balance ..........- $122,953 $76,246 df$971,314 df $6 23,496 
*[Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues. 


United States Treasur; Bond Purchases.—At the Treasury 
purchase on Wednesday, the 14th, the offerings of 4% 
per cent bonds to the Treasury aggregated $5,175,900 at prices 
ranging from 10798 to 110. Acting S-cretary Thompson 
accepted $4,199,900—all offered up to and inclu ling 108-23, 
Thore accepted are: Providence Institution for Savings, 
$250,000 registered and $100,000 coupon at 108: Rhoda Island 
Hospital Trust of Providence, $200,000 registered at 103; 
Chauncey & Gwynne Brothers, New York, $15,000 registered 
and $11,000 coupon, at 108; Maverick National Bunk, of Bos- 
ton, $75,000 registered and $10,000 coupon, at 107°98; EB. 
Wood, of Aurora, Ind., $1,000 registered at 108; R:ddle & 
Davis, of New York, $25,000 coupon and $12.900 registered, 
at 108 25; Harvey Fisk & Sons, of New York, $2,750,000 regis- 
tered and $750,000 coupon at 108. 

The purchases and prices paid for bonds by ths Government 
pee te 10, the date of first offerings, have been $10,500,000 
as follows: 


Amount. Price. 
I ininiiiniitininnnd cadeauaiieaes $260,000 110 
REPT eee eT. HOON 2,500,000 109°44 
St i ntiincinindeinennenceneuenbbmas 3,134,100 109 @106°4@ 
IESE Rae ene ee 491,7.0 109 @108% 
REECE EI OE LILI TY one. 
eee 4,199,900 107°982103 


Of this total of $10,500,000, Messrs. Harvey Fisk & Sons of 
New York have been the successful sellers of $7,800,000. 


Western Union Telegraph.—From the quarterly statement 
just issued it appears that the actual net income for the quar- 
ter ending June 30 was $50,782 b-tter than the estimate. For 
the current quarter ending September 30 the following 
statement compares the estimate with the actual of the cor- 
responding quarter of 1886 : 




















r Quarter ending Sept. 30—-—--———_~ 
Actual, 1886. Estimated, 1887. 
Be I iiscncdnsscoscasdedécccdecsevess $1,157,898 $1,400,000 
Deduct— 
Interest on bouds.............. $123,470 $122,500 
SE DU cccconsecascesaces 20,000 20,000 
—---- 143,470 142,500 
Ee ee ee $1,014,428 $1,257,500 
OE Ee ee 812,000 
ny Gl CNN, cnn cctcdcedsenesescese $1,014,428 $145,500 
Add surplus for June 30. ............... 4,309,833 7,402,185 
Surplus for Sept. 30... cccccccce ccccccce. $0,324,261 7,447,685 


The 77ibune says ‘‘the corrected statement for the month of 
June p rmits us to give the result of the company’s business 
for its fiscal year ended June 30. The net surp!us was $3,467,- 
513, out of which only one dividend of 1 per cent was paid, 
go that in the year its surplus was increased from $4,309,839 
on Jun? 30, 1886, to $7,002,185 on Jane 3), 1887. The sub- 
joined statement compares the results of two years: 

—— Years ending June 30—— 
848 1887 





SH, A 

I Ee ee ee eT $3,919,856 $4,000,598 

STB . cccconsceaceoee coun bescenss+ec<ces | GE 533,085 
iki ct citncoccadéinbsetecidumieusl $3,385,404 $3,467,513. 
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FUNDED DEBT. 

Beporis and Documents, General First Mortgage Bonds. ........... .22..ses-ee. $16,878,0€0 00 

FR BE ig EE TS tig IELTS: oo General Second Mortgage Bonds.............-........ 20,000,000 00 
‘ORTHERN PACIFIC RAILRCAD REPORT. “Lata ila ae eee 

: 2,160,500 00 
The annual report of the President, Mr. Robert Harris, has Pend d’Oreille Division Bonds........ $4,500,000 00 

just been issued, and gives a full and comprehensive view of] — pividend Ueitifieates..-----t see liiceceeet ees 4840021 20 


the affairs of the company as follows: 
To the stockholders of the Northern Pacific Railroad Company: 

Your directors submit the following report of the operations 
«of the company for the year ending June 30, 1887. 

The earnings of the company, including receipts from leased 
and branch roads were : 


PI, cosas pagucnenepenaenenesoont $8,730,547 28 
Pi cdcdacekessqcvanpeonecnae sce 3,‘ 03 47 
Mail, express and miscellaneous.... 789,197 35 





$12,789,448 10 
The operating expenses were : 








For conducting transportation............ $1,960,555 24 
Motive power............. Sivan pevewnd 2,209,679 *4 
Maintenance of cars.................- se 763,745 68 
Maintenance of roads and structures. 1,595,523 15 
dJeneral CX PONseS........ .-cccccccccces 375,112 &3 
$5,904,616 74 
vccsccccededesesceccescosccesuesece 268,402 95 
Total operating expenses and taxes..................---- 7,173,019 69 





Leaving Net Earnings from Operating ................... $5,616,428 41 
Dividend on 25,025 Shares stock St. Paul 
OS 8 fae eee $150,150 00 


BROEBB. ccccccsccccccccvesccccs socesccessese 224,395 96 





374,548 96 
86,73 93 
12,938 55 


$6,090,794 85 


Balance General Interest Account..........-.-.........-..- 
Other sources, including adjustment of sundry accounts. 





Out of which have been paid the following : 


TE PE En Se ae eee 752,757 7 
8t. P. & N.P. R’y Co..... $617,119 48 
Cc. 8t. P. MW. & O. R’y Co.. 2,139 75 
St. P. M. & M. R’y Co.... 0,768 04 
Minneapolis Union R'y. 44,618 33 
N. P. TerminalCo........ 68,11200 
«Guarantee to Branch Road Companies... 
a OTIS IE $596,020 00 
Sinking Fund ........... 100,630 00 
Maintaining Te:minals at Portland...... 6,445 62 
Enterest on Funded Debt acecrued......... 4,456,535 66 
Contributio’s to Sinking Fund............ 112,628 67 
Pend d’Oreille Division 
A NE hee $35,131 66 
Missouri Division Konds 24,40002 
Gen, lst Mort do.. 53,166 99 


696,650 00 


6,025,087 65 


Surplus over all Fixed Charges and Expenses for the year $65,707 20 
The earnings from traffic as compared with the previous 
fiscal year were as follows : 






































1835-86. | 1886-87. Increase. 
FREIGHT. $5,186,614 62 ‘$8,730,517 28! $540,932 66 
Com’erc’l.| $8,079,861 46 ‘88,441,288 80 361,422 34 
©'ns'ret’n | 
& other | 
© mp'ns 
material! 109,753 16 | 289,268 48: 179,510 32 
PASSENG'R 2,897,218 11 | 3,269,703 47| 972,485 36 
MATL, EX 
PRESS & 
MISCFEL- | 
LANEOUS. 643,604 47, 789,197 35} 145,502 88 
Total. $11,730,527 20) 12,789,448 10/1.058,920 90 








The earnings from local freight were $594,134 82 in excess 
of the earnings from that source the previous year, being 8°23 
per cent increase. The increase in local tonnage was 537,986, 
or 56°17 per cent. There was a decrease of $81,384 62 in 
earnings from through freight, or 11°37 per cent, with an 
increase in tonnage, viz. : 12,457 tons, or 26°38 per cent. The 
net increase in earnings from transportation of commercial 
freight was $599,341 74. This amount is reduced to $361,- 
422 34 as shown above, by the contribution to the various 
pools in excess of receipts from same sources. 

The earnings from through freight were 7 3-10 per cent of 
the total freight earnings, and from local freight 89 4-10 per 
«cent, and from company’s construction material 3 3-10 per 
cent, only the actual cost of doing the work being charged 
for the latter service. 

The operating expenses, as compared with the previous 
year, were as follows : 








~ > on = | 
| 1885-6. 1886-7. Increase. | Decrease. 


5 24/8278,447 : 








Conduct'g transp. $1,682,107 6 $1,960,555 24 57| 
Motive Power...., 1,902,227 20) 2,209,679 £4; 307,452 64| 
M’tenance of Cars; 605,956 47 763,745 68) 157,78 21) 
M' tenance of R'ds! 

and Structures., 1,341,495 38 1,595,52315 254,027 77! 
General Expenses! 287,51315 375,112 83' $12,400 32 


[a commu 
| aa ‘B5,.919,299 87'86,904.616 71 R9R5,.ALG BT 


The amount of the General First mortgage Bonds issued 
during the year, viz: $25,000 per mile on 74 miles of con- 
structructed road accepted by the President of the United 
States, was $1,850,000. 

CaPiTAL STOCK AND FUNDED Dest JUNE 30, 1887, 
‘Capital Etock, Common.................... $49,000,000 00 
as - Sae ntne-seecde seas 37,786,199 17 
= $86,786,199 17 


~ ee, 























$76,710,-21 20 
BONDS OF BRANCH ROAD COMPANIES OF WHICH INTER- 
EST AND SINKING FUND CHARGES ARE GUARANTEEED 
ETE LOND A OLE ENTE $13,764,000 00 
BONDS OF ST. PAUL & NORTHERN PACIFIC RAILWAY COM- 
PANY, TO WHICH COMPANY 40 PER CENT OF GROSS 
EARNINGS ON BUSINESS PASSING OVER THAT Com- 
PANY’S ROAD IS PAID AS RENTAL, WHICH RENTAL THIS 
COMPANY GUARANTEES SHALL NEVER BE LESS THAN 
THE INTEREST UPON THE ENTIRE ISSUE OF ST. PAUL & 
NORTHERN PACIFIC BONDS.....ces--<-<<- tianlian 6,438,000 00 
BONDS OF NORTHERN PACIFIC TERMINAL COMPANY, IN- 
TEREST OF WHICH IS GUARANTEED BY THE NORTHERN 
PACIFIC COMPANY, THE OREGON RAILWAY & NAVI- 
GATION CO. AND THE OREGON & CALIFORNIA RR. Co. 2,838,000 00 


The offer of an extension of the time of payment of the 
Dividend Certificates to January ist, 1907, has been accepted 
by the holders of more than $1,000,000. In making the exten- 
sion, the Railroad Company reserves the right to pay 
the principal on any interest day after 1892, u»von 
thirty days’ notice. The Railroad Company agrees that if 
before the payment of the principal it shall make a mortgage 
on its railroad and property, it will secure thereby the amount 
of the Dividend Certificates. Upon presentation for that pur- 
pose, the outstanding $1,000 certificates are stamped for ex- 
tension, and sheets of coupons attached. Fractional cer- 
tificates, when presented in amounts aggregating $500 or $1,000, 
are exchanged for coupon certificates of those denominations. 

Arrangements will be made to pay the holders of all cer- 
tificates that are not extended by January Ist, 1888, and after 
extending payment, the‘certificates will be sold to other parties. 


The earnings of the Branch Roads in the year 
ending June 30, 1887, were.........ee0-.08- 
And their Operating Expenses and Taxes were 


$840,726 63 
606,446 90 





errr one cvestccccees Meee nee TS 
being $25,482 87 in excess of the net earnings of the previous 
year. The amount paid to the Branch Road Companies, as 
guaranteed, 'was for interest \$596,020 00 and sinking funds 
$100,630 00, in all $696,650 00, 

The earnings on the main line of the Northern Pacific and 
the St. Paul & Northern Pacific roads, from business secured 
to those roads by the branches, amounted to $1,378,461 61. 

The gross earnings from business passing over the St. Paul 
& Northern Pacific road between Brainerd and St. Paul, in 
the year ending June 30, 1887, were : 


 .. cnannnd Unadbedaddbardsteséscncseeeseeedengeees $393,C38 05 
Freight. ......... geccece cpeaininivbduados Sngunsoneeeseouece 955,723 63 
Mail, express and miscellaneous. ................6.----20eee 73,983 22 





* $1,422,744 90 


40 per cent of which ($569,097 96) was paid by the Northern 
Pacific Company to the St. Paul & Northern Pacific Company 
as rental. 
The revenue of the St. Paul & Northern Pacific 

Company, from all sources, for the year, was.. $643,824 28 
To which add surplus from earnings in prev- 

ious years on hand June 30, 1886............. 365,417 83 


$1,009,242 11 





Out of which has been paid : 


Interest on bonds....... Ee ee $388,160 00 

I hacer calcein ania hie Wi nimi inti 200,000 00 

General expenses................ a ammendcenesia’ 6,756 35 

Rental terminal property at St. Paul .......... 45,000 00—739,916 35 
Surplus on | Ee --$269,325 76 


The amount of deferred payments on lands sold is $3,887,665 76. 
This bears interest at 7 per cent perannum, and is applicable 
to the retirement of 


ELS ee OTe ee eS $1,138,119 0 

I ENS eT aE a 200,435 39 
ee aa eee 1,370,180 42 
General First Mortgage Bomds....................cccccccce 1,178,930 94 


The following is a summary of the receipts and expendi- 
tures for the year : 


RECEIPTS. 


From Gross Earnings.........--00..--ee. $12,789,448 10 
From Div’s and Protits on Investments 374,548 96 
PT, inenteceeesaneasnenepe ee } 


From Sundry Items of Profit and Loss.. 12,938 55 
From Increase in Funded Debt.......... 3,833,000 00 
From Ine. in Interest on Funded Debt 87,.6U8 92 
From increase in Accounts Payable.... 1,566,444 27 


From Increase in Bills Payable......... 170,576 95 
From Increase in Amount Uncollected 

EE aaa. 196,404 81 
Fron Ine. in Accumulated Sink’g Funds 339,524 47 
From Decrease in Funds on hand appli- 

cable to Sinking Fund Charges........ 298,666 73 
From Decrease in Sundry Assets........ 622,550 90 
From Decreace in Cash on hand......... 297,980 30 





$20,676,€01 89 


-—— 








EXPENDITURES. 


Operating Expenses. Rentals and Taxes.. $7,932,223 O1 
Interest on Funded Debt. ....... siliaitiaila 4,456,535 66 
Sinking Fund Charges...... $536,711 68 
Less provided by Sales of 

424,013 OL 112,698 67 
Guarantee to Branch Roads............. 696,650 00 
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=——. 
Construction........ neeeeaaun<aqeeenerese $3,702,097 74 
Equipment ..... BO LORE 1c XAOS LONE SAE ° 422,385 70 
Preferred Stock canceled by Land Sales 272,111 82 
Increase in Investments. ..............-. ° 183,013 25 
Increase in Supplies on hand.......... ou0 254,167 O03 
Increase in Accounts Receivable........ 1,104,023 89 
Increase in Bills Receivable ............ ‘ 557,765 52 
Increase in Cash in hands of Trustees 

fer cancellation of Bonds..... nihiemieced 116,753 95 
Increase in Deferred Payments Account 

Ot ces sndedeanetiadadwe snaiaitania 211,461 76 
Increase in payment to Trustces’ Ac- 

count Sinking Fund..... ppieedavedenees 376,024 47 
Increase in Suspense Account ........-... 4,239 37 
Decrease in Suudry Liabilities........... 274,450 05 





$20,676,601 89 








For further detailed information, reference is made to the 
accompanying statements of the General Auditor. 
It will be seen from the Auditor’s Balance Sheet that the 

Cash on hand, Supplies, Accounts Receivable, and Bills 

Receivable, June 30, 1887, amount to................ -. $7,255,185 65 
Aud that interest on the Funded Debt accrued June 30, 

1887, Accounts Payable and Bills Payable amount to.. $6,504,275 02 

The length of road owned and leased by this Company at 
the end of the fiscal year is as follows: ° 








OWNED, 
Miles. 
Duluth to N. P. Junction (ownedin common with St. Paul & 
AE EAT Ea ene ae PEER 23°18 
Ashland to Wallula Junction........... necnennteacharwudondnces 1,739°10 
Pasco to East portal of the tunnel........ mbénetnedanaeel oon 173°50 
Tacoma to West portal of the tunnel....................--00- - 78°00 
Switchback over Cascade Mouutains....................-200--- 7:00 
EE ELLA LLL ALLEL DPE LMED 143°20 
SI, fis ani ccuiehianiealacdiatiaaeeibinnaiet nandidadagmibnaiaeel euieubteniice 2,163°98 
CS ESR a saiiien enieteiina 7'2u 
Northern Pacitic & Puget Sound Shore Railroad—all the stock 
owned by the Northern Pacific R. R. Co... .................. 7°00 
Northern Pacific & Cascade Railroad—all the stock owned by 
eS OT ONS OS “Seer 10°40 
Spokane Falls & Idaho Railroad—all the stock owned by the 
prememenes Parise FE. BR. OO. ccccoccccccecsencsees siiiinianiadihintia tide dcees 13°60 
Ee EMR TE LAE LIT LO LTS ALAIN 3°44 
Whole length of road owned by the Northern Pacific RR. Co.. 2,205°62 
LEASED, 
St. Paul & Northern Pacific Railway, Brainerdto St. Paul.... 138°38 
Branches at St. Paul and Minneapolis. ..............--.ceeeeees 12°33 
BRANCH ROADS. 
SR is ail 87°85 
Northern Pacitic, Fergus & Black Hills................- 117°10 
TS ELLIE te 8-40 
Sanborn Cooperstown & Turtle Mountain.............. 35°50 
I 102°50 
Rocky Mountain Railroad of Montana .............-.. 51°70 
Helena & Jefferson County ... ...........-.ceccceccces « 2010 
REE, PTL I SIE LL 8H 64°20 
| EERE AREER OEE SATS ..- 43°70 
ES EEOC EAE TET 15°80 
Duluth & Manitoba............... Nidietheadieh cine th Leonie 110°00— 736°85 
Total road owned and leased at the end of fiscal year 3,093°18 


OREGON AND TRANSCONTINENTAL COMPANY. 
There has been no change in the matter of the claim of the 
Oregon & Transcontinental Company as stated in the last 
annual report. 


LAND DEPARTMENT. 


The number of acres sold inthe year, less sales of 





previous years canceled, was 310,355°43, and for...... $960.596 61 
i TL invendeehecnihaninssiansenoebadinlininn css 92,199 50 
Timber and miscellaneous sales........ OT a eecinundions Uineiiaidats 111,495 30 

EE a 1 ee ae ebiiidelaie $1,164,291 41 








The receipts of the Land Department in the year were 





Cash ...... AE EL ee ae Be SEE) te ee eeceee $815,297 42 
BE TIO nicki wacmecsscaceoesee PE ea eg eC ee NE 272,111 82 
SS ae aT $1,087,409 24 


The expenses of the Land Department in the year were... 401,741 09 


The approximate number of acres of land to waich full 








title was earned at the date of the last report was..... 44,864,009 00 
Number oft acres to which full title was earned in the last 

year by the construction of 74 miles of road ........... 1,894,400 00 
Making total number of acres to which title was earned 

8 EE ES ee ener 46,758,400 00 
Totai sales reported to June 30, 1887................ -cee. €,139,478 93 
Leaving of such lands unsold June 30, 1887, about...... 40,618,921 07 


This estimate is approximate only, as the exact amount of 
indemnity land that will be acquired cannot at present be de- 
termined. 

The number of purchasers of the Company’s lands during 
the year was 1,720, and the number of entries on Government 
land within the limits of the Company's grant, as reported 
from the Land Office, was 9,200. 

For reasons presented by the purchasers and satisfactory to 
the company, the time of payment on the contract for the 
sale of lands in Dakota, east of the Missouri River, has been 
extended to December Ist, 1887, 

For further detailed information with regard to lands, 
reference is made to the report of the Land Commissioner, 
herewith submitted. 

LAND GRANT. “33 "a 

By the construction of the Cascade Branch the Company 
has earned the lands belonging to that portion of the road. 
The Directors feel confident that Congress will never pass any 
act of resumption or deciaration of forfeiture of lands, the full 
legal title to which the Company has actually earned by the 
construction of the road, 





CONSTRUCTION, 


Forty miles of the Cascade Branch were accepted by the 
President of the United States December 7th, 1886, and thirty- 
four miles were accepted June 13th, 1887. 

The switchback over the mountains has been constructed, 
and regular trains commenced running between the maimline 
at Pasco and Tacoma July Ist, 1887, 

The tunnel through the Cascade Mountains has advanced 
during the year 2,087 feet on the east end and 2,492 feet on 
the west end, making a total length of 2,492 feet from the 
east end and 2,577 feet from the west end, or 5,069 feet in all, 
leaving 4,781 feet after June 30th still to be driven. It has 
been necessry to line the tunnel nearly its entire length, owing 
to the character of the material. 

The bridge across the Columbia River at Kennewick was 
put under construction in April, 1887. The cost of the bridge 
will be about $400,000, and it is expected that it will be ready 
for use in December next. A thorough examination showecé 
that the surface layer of the river bottom consists of coarse 
gravel from eight to sixteen feet in depth.*{Underlying this 
bed of gravel is a bed of very compact clay of unknown depth. 
The borings have penetrated this clay 64 feet without devel- 
oping different material. The character of the bottom of the 
river permits the erection of a less expensive bridge than was 
originally contemplated. The bridge is a combination, timber 
and iron, and will consist of nine fixed spans of 250 feet each, 
witha draw span entirely of iron, 237 feet long, moving on a 
pivot-bearing centre. 


BRANCH ROADS. 


The James River Valley Railroad has been extended from 
Valley Junction on the Fargo & Southwestern Railroad, 5 3-10 
miles east of La Moure, southwardly 15 2-10 miles toa connec- 
tion with the Chicago & Northwestern Railway at Oakes. 

The Company has taken a lease of the Duluth & Manitoba 
Railroad. This road extends froma point on the main line 
of the Northern Pacific 26 miles east of Fargo to the Interna- 
tional boundary line, 195 miles, with two spurs, each 244 miles 
in length. At the boundary line it is to connect with the road 
to Winnipeg, now under construction by the Province of 
Manitoba. The Duluth & Manitoba Railroad traverses am 
exceedingly fertile and well-settled country, and secures to 
this Company a largeand profitable business in Minnesota and 
Dakota, and also the valuable and growing business of its 
Manitoba connection. The amount of bonds of the Duluth & 
Manitoba will be $3,000,000, being at the rate of $15,000 per 
mile. The Northern Pacific Company agrees to pay as rental 
the interest on the bonds of the Duluth & Manitoba Company 
as it becomes due, and the semi-annual instalments for the 
sinking fund. The road is now being operated to Grand 
Forks, 105 miles. The extension from Grand Forks to the 
International boundary will be completed before winter. 

The Helena & Red Mountain Railroad, from Helena to 
Rimini, 15 8-10 miles. was opened for business Dec. 15th, 1886, 

The Spokane & Palouse Railway, from Marshall on the main 
line to Belmont, 43°m.,was opened for business Nov, Ist, 1886, 

The Spokane Falls & Idaho Railroad, from Hauser Junction 
on the main line to Coeur d'Alene City at the northern end of 
Lake Coeur d'Alene, 1314 miles, was opened for business 
October 24, 1886. Steamboats ply between Coeur d'Alene City 
and Old Mission on the Coeur d'Alene River, where connec- 
tion is made with the narrow gauge road extending to the 
valuable Coeur d'Alene mines. 

A spur 314 miles long has been constructed from the main 


‘line to the Clealum coal fields at Roslyn, in the valley of the 


Yakima River, and was opened for business Dec. 21st, 1886. 

Arrangements have been made with the Hon. 8. T. Hauser 
and associates for the construction of four branch roads in 
Montana, viz.: Helena Boulder Valley & Butte Railroad, from 
Jefferson Station on the Helena & Jefferson County Railroad, 
30 miles to a point in the Boulder Valley. 

Helena & Northern Railroad, from Birdseye Station on the 
main line to Marysville, 121g miles. 

Drummond & Philipsburg Railroad, from Drummond Sta- 
tion on the main line to Philipsburg, 264 miles. 

Missoula & Bitter Root Railroad, from Missoula on the main 
line to Skalkaho, 50 miles. 

Messrs. Hauser and associates provide right of way, grade, 
bridge and tie the roads, and are paid one-half their outlay In 
the bonds of the Branch Companies at par and the other halt 
in freights over the branch roads and the Northern Pacific, 
The rails are provided from the proceeds of bonds of the 
Branch Companies. Traffic contracts are made between the 
Branch Companies and the Northern Pacific, in which the 
Northern Pacific Company guarantees to pay the interest om 
the Branch bonds as it becomes due and sinking fund, as in 
the case of the other Branch Roads. By this arrangement 
many of the prominent business men of Montana have become 
enlisted in the promotion of the interests of the Northern 
Pacific Company in that Territory. These four roads will be 
opened for business in September and October. ere 

A section of the Northern Pacific La Moure & Missouri River 
Railroad is under construction from La Moure to Edgeley, 22 
miles. This road connects La Moure with the Fargo & South- 
western Railroad, and will be extended toward the Missourt 
River as circumstances may justify. 

The construction of the Cascade Branch, including the 
switchback over the mountains, has been pushed with vigor 
during the year, and on July ist, 1887, the line was opened 
for business throughout its whole length, giving a continuous 
and direct rai! connection from Ashland, on Lake Superior, to 








ee 





y 
Bi 
j 
' 
5 
q 





372 


THE CHRONICLE. 


[Vou XLV. 








Tacoma, on Puget Sound—a distance of 1,981 miles. By the con- 
struction of the Cascade Branch the lands appertaining to that 
rtion of theroad have been earned. These lands embrace vast 
orests of the finest timber in the world, and coal and iron ore 
of superior quality and in great abundance. The more the 
lands are explored, the more productive and valuable they 
are found to be. Washington Territory has been called the 
Pennsylvania of the Northwest. The facilities for making 
iron cheaply are unexcelled. Arrangements are in progress 
for building, near the line of the road, works for the manu- 
facture of iron on a large scale. The interchange of business 
between Eastern and Western Washington—coal and lumber 
eastward, and grain and other produce westward—will make 
this the most valuable part of the road. The area of the 
district between the boundary line on the north, Snake River 
and the Clearwater on the south, the Bitter Root Mountains 
on the east, and the Columbia River on the west, is 32,700 
square miles. By the construction of a judicious system of 
branch roads, the business of this large and productive district 
can be made permanently tributary to the Noathern Pacific. 
This is the only way for the Company to get full advantage 
from what has been done. If this company neglects tosecure 
the control of this business, other companies will hasten to 
take advantage of the neglect. The directors therefore recom- 
mend that the policy that has been pursued in promoting 

branch roads be continued. 

TO THE PREFERRED STOCKHOLDERS. 


Large additions to the equipment will be needed to meet the 
rowing business of the road. In the last year the sum of 
22,589 70 was expended for equipment. By the plan of reor- 
ganization the net earnings may be applied to providing such 
additional equipment as shall be necessary for the business of 
the road. If no other way be provided to pay for the needed 
equipment, it is plain that the net earnings must be used for 
this purpose. 

The directors have found that the provision in the plan of 
reorganization that no other bonds shall be issued than the 
$25,000 per mile therein authorized, except on a vote of at least 
three-fourths of the preferred stock, so interferes with the 
management of the property to the best advantage of the 
preferred stockholders, that they have no hesitancy in stating 
it would, in their judgment, be for the true interest of the 
preferred stockholders to remove this restriction. 

In offering to extend the time of payment of the Dividend 
Certificates, the Company has agreed that if before the pay- 
ment of the principal it shall make a mortgage on its railroad 
and property, it will secure thereby the amount of the Divi- 
dend Certificates. If the Company were able at present to 
make such mortgage, the certificates could be funded on better 
terms for the Company than in the form of a certificate as now. 

Whatever advantages it was expected would accrue to the pre- 
ferred stockholders from the restriction have been already 
gained. 

The road itself is now substantially completed, and all the 
additional money the Company will need will be for the pur- 
pose of paying for the work now in progress, and providing 
the necessary equipment with which to do the business of the 
road, and without which the Company will be unable to 
develop the property to the highest point of usefulness and 
profit to the stockholders, 

It is only by the fullest knowledge of the affairs of the Com- 

any that a correct judgment of the best manner of meeting 
its wants can be formed, and there is no other practicable way 
to manage the business of the Company, to its best advantage, 
than for the stockholders to elect directors worthy of confi- 
dence, and to leave the management to them. 

Action in this matter can only be had at a meeting of pre- 
ferred stockholders, specially held in reference thereto. The 
subject is presented here in order that the preferred stock- 
holders may understand that the restriction has ceased to be 
of any advantage to them, and that if the Company is obliged 
to use net earnings to pay for necessary equipment, dividends 
on their stock will of necessity be correspondingly deferred. 

CONCLUSION, 

In the opinion of the Directors there has not been a time 
when the prospects of the Company were so promising as 
now. The road is substantially completed, and the land grant 
has been secured from Ashland to Tacoma, and from Tacoma 
to Portland. The Company has kept faith with Congress in 
building the road, and there can be no doubt Congress will 
keep faith with the Company. The physical and financial 
obstacles, which have been great, have all been overcome. 
The fixed charges are nearly at their full height. Millions of 
acres of valuable land remain to be sold. As fast as the lands 
are settled the business of the road will increase. The Com- 
pany is in a position where it can negotiate favorably with 
other companies as regards the business of adjacent territory, 
The disastrous results of reckless competition, and the con- 
struction of unnecessary roads, have given rise to more rea- 
sonable views, and there prevails a general desire to harmon- 
ize the relations of the railroad companies to each other and 
to the public on the basis of sound principles. With a judic- 
ious and faithful administration of the affairs of the Company, 
its future prosperity is beyond doubt. 

For more detailed information respecting the business of 
the road, reference is made to the report of the Vice-President 
and General Managers. 

By order of the Board of Directors, 


ROBERT HARRIS, President. 
New York, September 15th, 1887, 


ABSTRACTS OF RAILROAD MORTGAGES. 


We publish this week abstracts of the lst mortgage on 
extensions of the San Antonio & Aransas Pass Railway, 
dated July 1, 1886, and of the Ist mortgage on the Kentucky 
Central Railway, dated July 1, 1887. 


SAN ANTONIO & ARANSAS PASS RAILWAY. 


FIRST MORTGAGE ON EXTENSIONS OF THE SAN AN- 
TONIO & ARANSAS PASS RAILWAY, TO SECURE 
GOLD BONDS DUE JULY 1, 1926. 


Date.—July 1, 1886. 


Parties.—The San Antonio & Aransas Pass Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York City, Trustee, of the second part. 


Property Covered.—The extension of the main line of the 
company’s railroad, extending northerly from San Antonio 
through Gillespie, Concho, Jones, Knox and Liscombe Counties, 
or such of them as may furnish the most direct route, to the 
north boundary line of Texas, and all its branches projected 
to be built under amendment 2 to the original articles of in- 
corporation filed with the Secretary of State of Texas March 
29, 1886, including all rights of way, lands, property and 
estate, real, personal and mixed, together with all income and 
franchises belonging to said extensions and branches, now 
owned or hereafter acquired ; said branches constructed and 
to be constructed, as follows: 1st.—A branch line from a 
point in Karnes County to the City of Waco, McLennan 
County, with a branch from some point in Lavaca County to 
a point near Sealy, in Austin County. 2d.—A branch from 
some place in Bee County to some point on the Texas & Mexi- 
can Railroad in Nueces County. 3d.—A branch line in San 
Patricio County to connect with the Texas & Mexican Rail- 
road at Corpus Christi, in Nueces County; including in all 
about 865 miles of railroad in said extensions and branches. 
And also all rolling-stock and materials used or to be used in 
the construction, equipment or operation of said extensions 
and branches. But not including the property or town sites 
acquired or to be acquired, and not intended for either right 
of way, depot, machine and workshop or stock-pen purposes, 


THE BOND. 


First Mortgage 6 per cent Gold Bond, 

Date.—1886. 

Denomination.—$1.00 each. 

Amount Authorized —}310,000,000, but not to exceed $12,000 for every 
nile of finished railroad. 

Principal Payable.—The principalis payaile July 1, 1926, in gold coin 
of the United States. at the office of the Farmers’ Loan & Trust 
Company in New York City, or at the office of the Treasurer of the 
Railway Company in San Antonio, Texas. 

Interest Payable.—The interest is 6 per cent per annum, payable in 
like gold coin, January 1 and July 1,in New York or San Antonio. 

Coupon or Regis ered,—Coupon. 

Vazxes.—Principal and interest are payable without deduction for any 
tax now or hereafter imposed by the United States or the State of 


aulvement before Maturity —The company reserves the right to redeem 
any or all the bonds on January 1 or July 1 of any year, at $1,100 
each, by advertising its intent so to do, the bonds so to be redeemed 
to be determined by lot. 

Default.—-In case default of interest,principal.or any covenant 
herein contained is continued for six months, then the trustee, 
on the request in writing of the holders of bonds of an aggregate 
par value of $50,000, then in force and so in default, shall 
forthwith enter upon and operate the property; and if the 
default continue for one year, then the said trustee, upon 
requisition as above prescribed, shall proceed to sell the 
property hereby conveyed at public auction, in San Antonio, 
Texas. Or in lieu of aforesaid proceedings, the trustee may in 
its discretion foreclose the equity of redemption of the com- 
pany to the premises by proceedings at law or in equity. In 
the event of any sale as above provided, the whole principal 
sum of all the bonds, whether or not due by the terms of the 
bonds, shall thereupon become due and payable. The net 
proceeds from the aforesaid operation or sale of the property 
shall be applied to the payment of all the outstanding 
bonds, whether cue or to become due, and of the interest 
coupons up to time of such payment, if said proceeds be suffi- 
cient; but if they be insufficient to the payment of the prin- 
cipal and interest, they shall be applied in such manner that 
each holder of the said bonds or coupons shall receive such a 
proportion of the net proceeds as his debt bears to the whole 
amount owing. In case of the satisfaction of all sums due on 
the bonds, before the sale of the property, the trustee shall 
restore the premises to the company. 


Trustee.—The trustee may be removed by the holders of a 
majority in amount of the outstanding bonds, or by due pro- 
cess of law ; and in case of a vacancy in the trust, the railway 
company shall, by resolution of its board of directors, with the 
approval in writing of the holders of at least 10 per cent of 
the outstanding bonds, thereupon appoint a new trustee of 
supply such vacancy. 
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KENTUCKY CENTRAL RAILWAY. 


FIRST MORTGAGE ON THE KENTUCKY CENTRAL 
RAILWAY TO SECURE GOLD BONDS DUE JULY 
1, 1987. 
Date.—July 1, 1887. 
Parties.—The Kentucky Central Railway Company, of the 





first part, and the Metropolitan Trust Company of New York 
City, Trustee, of the second part. 
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Property Covered.—All the railways of the party of the 
first part, and their appurtenances, including therein all rights 
of way, tracks, bridges, buildings, etc., necessary to the oper- 
ation of said railways, and all rolling stock, equipment and 
machinery appertaining thereto, whether now owned or 
hereafter acquired, and also all incomes, etc., from the said 
railways; and also all rights, franchises, etc., pertaining to 
the railways now held or hereafter acquired, and all the prop- 
erty, rights and franchises which were purchased at the fore- 
closure sale of the Kentucky Central Railroad, and have been 
heretofore conveyed to said party of the first part. 


THE BOND. 
First Mortgage 4 per cent Gold Bond. 


Date.—July 1, 1887. 

Amount Au‘horized.—$7,000,000. 

Denomination.—$1,000 each. 

Coupon or Registered.—Coupon; but may be registered as to principal 
anid interest. 

Principal Payuble.—The principal is payable July 1, 1987, in gold coin 
of the United States, at the office or agency of the company in 
New York City. 

Interest Payable. The interest is 4 per cent per annum, payable Janu- 
ary and July 1, in like gold coin, and at the same place. 

Sinking Fund.—None, 


Default.—If default in the payment of the principal or 
interest be continued for six months, the trustee is authorized, 
at the request of one-fourth of the bonds outstanding in 
respect to which default has been made, to enter upon and 
operate the said railways, and to apply the net incomes from 
the same to the payment, ratably, without any preference or 
a whatsoever, of the principal and interest of the said 

onds, as the same may be or become due and payable. In 
case of default, as above, the trustee, at the request of the 
holders of one-fourth of the bonds in respect to which default 
exists, is authorized to cause the property hereby conveyed to 
be sold at public auction ; and he shall apply the net proceeds 
of the sale, or of any sale which shall be made under judicial 
proceedings or otherwise inthe enforcement of this deed, to 
the payment of principal and interest which shall then be 
owing and unpaid, whether the said principal by the tenor of 
the bonds be then due or yet to become due; and said pay- 
ment shall be made ratably in proportion to the amounts 
owing and unpaid upon interest and principal respectively, 
without discrimination between them, and without preference 
of one bondholder over another. 

And it is further provided, that in the event of default, as 
above, the .crustee shall be authorized, in its discretion, instead 
of making sale of the premises, as above provided, to proceed 
by bill in equity or other appropriate proceedings in court to 
foreclose this mortgage and to have the property sold by 
judicial sale, and the proceeds therefrom shal: be applied as 
the former case of sale. Bonds of this issue shall be applicable 
for use as purchase money. 

Trustees.—Any vacancy in the office of trustee may be filled 
by an instrument in writing, executed under the hands and 
seals of the holders of a majority in interest of the outstand- 
ing bonds, but the directors of the party of the first part may 
make a temporary appointment to said office, until a perma- 
nent appointment be made in the manner above-described. 











N. Y¥. Stock Exchange—New Securities Listed.—Bonads 
and stocks were added to the lists this week by the Governing 
Committee, as follows: | 


Missouri PAcIFIC RAILWAY COMPANY,—$750,000 first mort- 
gage 5 per cent gold bonds of the Verdigris Valley Independ- 
ence & Western Riilway and $520,000 tirst mortgaye 5 p-r cent 
bonds of L-roy & Caney Valley Railcoad, both guarauteed by 
Missouri Pacitic, 

NORTHERN PAciFIC RAILROAD CoMPANY. — $549,009 first 
mortgage sinking fund 6 per cent gotd bonds of the Helena 
Boulder Valley & Butte Railroad, guaranteed by Northern 
Pacific, 

CHICAGO BURLINGTON & QuINcCY RAILROAD COMPANY,— 
$8,000,000 4 per cent Nebraska extension mortgige bonds, 
$7,600,000 coupon of $1,000 each, and $100,000 registered of 
$5,000 each. 

BUFFaLO ROCHESTER & PITTSBURG RAILWAY COMPANY,— 
$6,000,000 preferred stock. 

KEeNrucky CENTRAL RAiLway COMPANY.—$6,600,000 first 
mortgage 4 per cent gold bonds and $6,600,000 stuck, The 
application was for the listing of the entire stock and bond 
issues, $7,000,000 each. The stuck and bonds of the old corp- 
oration ordered stricken from the lists. 

EUREKA SPRINGS RaILWAY COMPANY.—$500,000 first mort- 
gage 6 per cent gold bonds, Nos, 1 to 500, 


Central Ilowa.—The foreclosure sale in lowa_ takes 
place to-day. Notice is given that no bonds will be 
received by the committee after 12 o'clock noon to- 
day. This notice is final and absolute, and holders not so 
depositing their bonds in the Mercantile Trust Company must 
look to the dividend from the court upon the amount realized 
at sale. 


Dallas & Wace.—A mortgage at the rate of $20,000 per 
mile has been filed at Waco, Texas, on the entire property of 
the Dallas & Waco Railroad, The road is now under con- 
struction by a Gould syndicate, and the trustees of the mort 
gage are J. F, Dillon and H, B, Hensen, of New York, 





Tie Commercial Limes. 
COMMERCIAL EPITOME. | 


Fripay Ni@ut, Sept. 16, 1887, 

Trade continues good. There is no complaint regarding 
the volume of business, but mercantile circles are fe eling 
the stringency in money, and concessions in values are m ade 
in many cases to raises money. The crops of the season are 
now moving freely. A serious strike has begun among coal 
miners in Pennsylvania, but vigorous efforts to adjust the 
dispute will, it is believed, soon bring the matter toa satis- 
factory conclusion. The weather has been summer- li ke, but 
at the close is cool and bracing. 

The speculation in lard for future delivery has been fairly 
active, the offerings being sufficiently free to cause a material 
decline in prices, and the close is at about the lowest figures 
that have been made. Lard on the spot has also-declined, 
but as prices gave way business became more active; the 
close is quiet at 6°60c. for prime city, 6°721@6-77léc. for 
prime to choice Western, 7°05@7 10c. for refined to the Con- 
tinent and 7 40c. for refined to South America, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tnesd’y. Wedns’y. Thursd’y. Friday 
6°88 6°85 6°-0 673 ‘ 





Sept. deliv’y .. 6°90 6°70 
October *“ .. 6°90 6°88 6°85 6°80 73 6°70 
Nov. oe ~~ Oe 6°82 6°78 6°75 6°67 6°64 
Dee. o 6°85 6°81 6°7 6°74 6°67 6°64 
January * .. 6°92 6°87 6°84 6°80 6°73 6°70 
February “ cies 6°93 6°35 6°78 6°75 


Pork has been dull at the late advance; old mess $15 25, 
new do. $16@$16 25, prime $14 25@$14 50 and clear $16 75@ 
$17 50. Cutmeats have been quiet, but close partially dearer; 
pickled bellies 97@10!4c., shoulders 6@61gc. and hams 12@ 
12°¢c.; smoked shoulders 7@7!4c. and hams 13@13%c. Beef 
remains nearly nominal; extra mess $7.@$750 and packet 
$7 50@$8 per bbl.; Ludia mess $10 50@$12 ver tee. Beef hams 
dull at $15 25 per bb]. Tallow closes easier and more active 
at 4c. Stearine ia lower at 7}4@7'éc. Oleomargarine q uoted 
at 6@6c., with little doing. Butter is dull at 17@24c. for 
creamery. Cheese has been mure active for export, and is 
rather firmer; f.ncy grades at 11°¢ @12c. but medium grades 
easier, with common to good quoted 10'4@11!4c. and skims 
4@9\gc. The swine slaughtered at the principal W: stern 
towns from March 1 to September 14 numbered 4,390,000, 
against 4,420,000 same time last year. 

The speculation in Rio coffee caused, early inthe week, some 
revival of strength and activity o2 a better demand fromthe 
local trate, but at once relapsed into dulness and depression, 
and was to-day further depressed, closing with sellers aé 
17:10@17°65:, for October to May deliveries, An improved 
demand for coffee from the regular trade proved short-lived, 
and fair cargoes of Rio were to-day quoted at 19°¢@ 19lé0, 
Raw sugars wele in active demand, but at the advance sellers 
met the inquiry freely; sales yesterday included 8 000 tons 
beet suzarto arrive from Europe. Refined sugars easier, 
Molasses dull. Teas in good demand. 

Kentucky tobacco has been rather more active, and sales 
are about 450 hhds., of which 350 for export, at steady prices, 
Receipts are 2,350 hhds. and exports 1,152 hhds. for the first 
half of September. Seed leaf has continued to meet with an 
active demand, and sales for the week were 2,578 cases, as fol- 
lows: 450 cases 1886 crop, New England Havana seed, 16@ 
2416c.; 400 cases 1886 crop, do. seed leaf, 13@118c.; 412 cases 
1886 crop, Wisconsin Havana seed, 8@1014c.; 315 cases 1886 
crop, Pennsylvania Havana seed, private terms; 200 cases 
1881 and 1885 crops, Pennsylvania seed leaf, 9@14'%c.; 300 
cases 1886 crop, Dutch, 9144@1014éc.; 251 cates 1886 crop, Ohio, 
714@ 10c., and 250 cases 1886 crop, State Havana, 13@19¢.; 
also, 400 bales Havana, 60c.@$1 05c., and 385 bales Sumatra, 
$1 40@ $1 75. 

Spirits turpentine is rather firmer but quiet at 32'¢c. Rosins 
remain quiet at $1 02'¢@$110 for common to good strained, 
Tar is steady at $2 10@$21214. The speculation in crude 
petroleum certificates has been somewhat excited, and the 
fluctuation in prices was very wide. The price rose on Mon- 
day to 75c. per bbl., then declined and touched 62c. on 
Wednesday. To-day the market was quite unsettled, 
closing at 6414@ 64°¢c. 

On the Metal Exchange the speculation has been mainly in 
ingot copper, but at some decline, although the close is more 
steady, with sales 200,000 Ibs. at 10°80@10'90c. for Dec, to Mar, 
delivery. Ocean freights have continued dull for grain-room 
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“from the South to-night, is given below. 


226,259 bales for the same period 
—~e@rease since September 1, 1887, of 100,738 bales. 
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COTTON. 
FRIDAY, P, M., Sept. 16, 1887, 
‘THE MOVEMENT OF THE CROP, as indicated by our telegran s 
For the week endir g 
this evening (Sept. 16), the total receipts have reached 126,041 
bales, against 85,437 bales last week, 39,309 bales the previou- 
week, and 19,270 bales three weeks since, making the total 
receipts since the lst of September, 1887, 226,997 bales, against 
of 1886, showing an in- 





























Receipts at— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total 
Galveston......| 3,445} 4,370] 5,528 — 4,318] 3,703 24,051 
(Indianola, &c. sane sece seo eees pose ones Gaia 
“Mew Orleans...| 2,735) 3,485) 6,312) 2,328) 1,689; 3,437) 20,006 
Mobile.......... 735| 911) 981) 289) 512) 1,374 4,862 
FPlorida......... ak oitiel ae esied canis 707| 17 
WSavannab.. .... 4,593| 6,202) »29)! 6,306) 4532) 7,158 33,984 
Brunsw’k, &¢ sone sens — ones ece-| 1,400; 1,400 
Mharleston ..... 2,313) 4,362) 1,882) 2,699) 2,902) 6,046 2°,204 
—e en ee as a ae 33! 33 
Wilmington ....| 1,273) 1,3C9 1,284) 1,343) 1,723, 1,658) 8,590 
Moreh’dC.&c. eeee cone ewes oeee — 11) 11 
®@orfolk......... 1,192} 883) 1,473) 1,172) 767; 1,532) 7,219 
West Point,&c| 321 653| 356, 1,335) 900, 1,461! 5,024 
Wew York...... vba need Sawn canbe — alee ined 
EE: —— 6 sata Nees —s a 6 
®altimore ...... — — _— satu — 2 2 
Philadelp’a, &c. — tote sews a eed ~—— sn 
otais this week! 16,629! 22,181! 23,207! 18,159! 17,343 28,522126,941 














For comparison, we give the following table showing the week s 
¢otal receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
fast year. 



































1887. 1836. Stock. 
Pat te , This |SinceSep. This Since Sep. 1887 1886 
me "| Week. | 1,1387. | Week. | 1, 1886. . , 
Galveston...) 24,051; 48.202) 29,231 55,913) 30,116} 37,053 
{Ind’nola,&o|...... aeue, wins seme «| teeeee omen 
Sew Orleans.! 20,006) 35,737) 12,907/ 20,509, 36,158) 23,766 
Mobile.......! 4,802 2,294) 1,125 1,475 4,264 2 966 
#Wiorida ...... 707 1,586 273 a i" aa 
Savannah. ..| 33,984) 64,668) 19,370) 33,467) 43,622) 21,025 
Br’saw’k, &) 1,400 JF =- i ae 
Wharleston ..' 20,204 36,584; 7,081 10351 29,026) 9,563 
©t.Royal,&ec $3 749 122 122 228 96 
Wilmington .| 8,590) 12,129 523 744| 10,609 911 
&f’head C.,&0 11 36 15 Ne. eee 
Morfolk......| 7,219 9,256 904 1,436 3,817 3, 167 
W.Point,&c.) 5,026 6,233 140 a ee 
Slew York... ioe TREES: BaNeens 17; 22,732) 98942 
oston ...... 6 10 13 14 2,800 5,000 
Baltimore ... 2 3 153 303 2,785 4,244 
Philadel’a,&o| ...... 1 53) 485 6,595 6,959 
Total.,....../126,041' 226,997| 71,914] 126,259) 192,752! 213,936 








In order that comparison may be made with other years, we 


«give below the totals at leading ports for six seasons. 


























Receipts at— | 1887. 1886. 1885. 1884. 1883 1882 
-Galvest’n,&c.| 24,051] 29,231) 19,711] 22,501] 22.525) 20,470 
‘Mew Orleans.| 20,006] 12,907| 11,765] 7,124| 17,818] 8.690 

Mobile.......| 4,802) 1,125] 2,504) 2,456] 4,455, 4,742 

Gavannah ...| 33,984] 19,370] 24,711] 25,608] 21,037; 19,184 

Charl’st’n,&c| 20,237, 7,203, 15,853] 12,458] 18,071) 14,368 

Wilm’gt’n,&c| 8,601| 538] 2,575; 2,531] 2,001] 2.055 

Morfolk......| 7,219} 904] 3,725| 5,323) 4,905} 5,054 

W.Point,&.| 5,026, 140 2,619/ 376, 1,419/ 788 

Allothers...) 2,115}  497/-«-1,280) 2,360 «1,588 1,874 

Tot. this w’k.| 126,041] 71,915) 84,743) 80,737} 96.819) 77,223 

BinceSept.1.! 226,997) 126.259) 169.592) 138.462] 194,475) 1€0.478 











Galveston includes Indianoia; Charieston includes Port Royal, &c ; 
‘Wilmington includes Moreh’d City, &c.; Weat Pointiucludes City Point.éc. 
The exports for the week ending this evening reach a total 
of 33,770 bales, of which 31,371 were to Great Britain, - - 
to France and 2,399 to the rest of the Continent. Helow are 
the exports for the week and since September 1, 1887, 














| Week Ending Sept. 16, wan Sept. 1, 187, te Sept. 16, 1887 
b Frported to— Brported tu- 
Bazporte . 
from | Great | | Conté-: Zotal| Great | } Contt. | 
| : Brit’n,| France nent. Week.| Britain, France) nenz, | Tots. 
ow. } ed — ont ie ee en mem wees 
Gaivcston..... eas ge | easaecl eoose | esceces | @eedee err Bess 
ew Orleans...’ 4,114) 1 wenees 4,114) 15,203 sees b  geeees | 13,20 
Woblile eeeeeeeee ee@eere | eereeer | eeree #888448 | eeeeee! eeetee { ®@eeverst  @eeee6ee 
| NTE EIS ER eae rn i es pein | coves. thos a 
{ i | 
Pavanmah......) ..- 2] seseee| ceeees | eeeeee] coeees 
Charleston ....) 2,490 .....4] cecce. 2,490) = 2 ADO neeeee! — areeee <4 0 
Wilmington...) ...... | eeeecs] @seees | eecene | @eeeee | eecces he |.” @eeaden 
Worfolk.....<0: 50 i eeeese 850) S50 | ue we §59 
West Point.&c .... 4 eet eenceoel @eecee! | Gees+e sence 
New York.....| 21.718) .c..-.! iio, 24.00 S11; 100 3528, 35,7 0 
Roston.. ..... a £4 2,201] 3,021] .... | 24 645 
} } 
Galtimore. ... ae ewe 2) BQ) sees t= 22 
Philadolp’a. te} ......) ...... | ies ror | ao fe ee 7.0 
Total........ | 31.371) ... 1 2,599 33.770, 52,697, 100 S53 56,650 
' _ ~-s Hy — = enum 
Total IFS 21,274 2.105 1.550 249290 8.620 2.605 28°3 42.558 











——— 


In addition to above =xports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are ccm for our special use by Messrs. Carey, Yale 


























& Lambert, Beaver Street. 
On Shipboard, not cleared—for ve 
Leaving 
Sept. 16,4T— | Great France| Other | Ooast-| wig, | Stock. 
Britain. ‘| Foreign é. , 
NewOrleans....; 7,692) 3,043/ 3,940| 2,214; 16,8°9 19.269 
Mobile ..... .... 1,00; None. one. | None 1,000 3,°64 
Charleston ..... 2,500 | None.| 1,100; 3,5v0 7.100 1.9.6 
Savannah ...... 1,760 | None.; 4,200; 6,200; 12.100 31,522 
Galveston.. .... 8,377 | None.| 1,275) 6,782! 16,434 13,682 
Norfolk .... .... 581; None.| None.| 2,200 2.781 1,63 
New York.. .... 8,000 200; 3,500; None.| 1!,700 11,032 
Otber ports..... 2,000; None.| None.| None. 2,000 21,017 
Total 1887..... 31,850; 3,243) 14,015 | 20,596; 70,004 122,748 
Total 1886 ..... 23,699 | 9,573! 9,860) 14,768; 59,200 154,086 
Total 1885 18.152 1,245 | 9,676! 11,329 40 402 148,252 

















The speculation in cotton for future delivery opened on Sat- 
urday last with a smart advance, due to the report from the 
Agricu'tural Bureau at Washington on the condition of the 
crop at the end of August. This was even more unfavorable 
than the bulls had expected, and caused an active d:mand, 
prices closing 5@8 points deirer than Friday. Monday was 
depressed by free sales to realiz3 and the large crop move- 
ment, and Tuesday was variable and unsettled. Wednesday 
developed some irregularity. There was a general advance 
on favorable foreiga advices, but free tenders of low grades 
on September contracts broke this month eight points and 
weakened the whole list. Yesterday the market opened 
depressed by the weak Liverpool report. The early business 
was largely ‘‘notching”’—that is, selling Septembcr and buy. 
ing January, and finally there was a general advance, 
day there was a variable and unsettled market, without impor- 
tant change. Cotton on the spot has been lessactive. Buy- 
ers held off. New England spinners began to get supplies of 
new cotton from the South, Quotations were reduced 1-i6c, 
on Tuesday and 3-l6c. on Wednesday. To-day there was a 
fuither decline of 1-16c., middling uplands closing at 9 13-16c. 

The total sales for forward delivery for the week are 476,1(0 
bales, For immediate delivery the total sales foot up this week 
3,267 bales, including 10 for export, 3,257 for consumption, 
— for specuiation and — in transit, Of the above, 880 bales 
were to arrive, The following are the official quotations for 
each day of the past week—Sept. 10 to Sept. 16. 


To- 







































































UPLANDS. | Sat. |Mon|Tues|Wed| Th. | Fri. 
| ame mt 
CO ee #@ hb 7% | 7% | Tig) 74 744 | 73;6 
Re SIT cccncnescesegeen 8 8 71516) 7% 7% | Tlijg 
Gord Ordinary ................-.| 8153g) 81534! 87% Blisg) Bllyg) 85g 
Strict G od Ordinary........... 93g | 93g | S5ig | 938 | G18 | Olig 
OS 9% | Dil.g Ole 9 Ig 97148 
Strict Low Middling ............ 151g Doig 97% | Dilyg Dllye 95g 
ET SNe 101g (101g 10lig | 97g |; 9% Vl3i¢g 
CO 1033 (10% (105)¢ |10148 |1048 10lig 
Strict Good Middling............ 10% 10% 107g [103 10% |1054g 
Middling Fair ............----..- 11/1110 16;6/10% (10% 1011), 
a ROM Re 115g 1153 119%, /1138 (1133 115.9 
GULF Sat. Mon Tues Wed Th. | Fri. 
SS RS ee. pb! 753 | 753 | 79:6) 79% | 738 | 7578 
Strict Ordinary.............. ce. 8g | 8c | 81ig| 77% | 77% | 71316 
DE, incncusassanecine 9lig | 9lig | 9 8l3ig Bikig) BY 
Strict Good Ordinary ........... 91g | 919 | 9%16!| 94 | 94 | 93:6 
SAT MEMMEIE. o.0ncnccavecceccsees 97% | 97% | 9ldy¢) 95_ | 95g | 9%e 
Strict Low Midaling.............! 10lig 10! (10 913g) 913,, % 
DE etactcuoudevescoseceoned 1034 10%4 (103;¢ |10 10 9151¢ 
SG EE, se cnccencccevceses 10% |10' (107g |10%% 16% [10346 
St ict Good Middling..........-. (10% |10% (1011;g/10%2 (10%) {10716 
Middling Fair ............222....;11%8 | L148 [11146 [10% (107% | 101316 
lt «antektenteteedndesdensienknne LUM [LL Lllygill+g ‘Ll4y [11746 
STAINED. | Sat. Mon Tues Wed, Th.| Fri, 
Good Ordinary............. Plb.| 74 | 74 | 7319! 7 «=| 7 61516 
Strict Good Ordinary ............ Jio1g 7'5:6' 772 7lliai Tllig 75 
Di we. sepseneuaaienes 87, &7, | Bl3:g) 85g § 5g £9:¢ 
(ee RR | 93% | G3 | 912;¢' 91g | 91g | O46 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For tne con- 
venience of the reader we also add a column which shows at @ 
glance how the market closed on same Gays, 





SALES OF SPOT AND TRANSIT. | FUTURES, 





























aa | Ex- COon-| Spee- Tran-| Total Sale | Delio- 
_ | port. sump ul’tn sit. | OF | Sales. | erieg, 
se OS See: Sconce! BD socal cnccl 4608) GEREN  kcus 
OO OO aaa seas| Oe oe one S66 109,400 oecs 
Taes .|Easy @ I;¢. dec...) 2... GY3 2.2.) cece €93 53.400 cone 
Wed Sready @ %;4 de O GEG). waact ace 674 67,800 ae 
Thurs (niet ....... eae’ 459) ....| eooe, 459 94,800 .... 
Fri. steady @ +76 dec i _—_— ae G46 79,400 .... 
. ea omens SO SB.BETi cone! | 3,267 476,100... 

The daily deliveries given above are actually delivered the dey 


revious te that on which they are reported, 
THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 




















THE CHRONICLE. 


SEPTEMBER 17, 1887.] 










































































































































































































































































































































































4 LA a : . : , mops vr a . . ;, 
o¢ 8 690-99 290 ALO 4 O604H0/9F G2O099/O4/4—5- say 2Oo! nent to Rept. 10 1887, < 
god 22 |eges28zgag |g eeeenes |s: geeges |f 88888|85|i2e 4 Z2a4 28a: Hocsmenl Tope 10 T¥F 33 
os ONC aS Asconalol|aadoet ot |S OMSrad|o oor -si 9 om ‘ A 
Sgepagelgras *g-si> |g lesacga* a2 esas" |e Se28°|s2 ia“, 2338 esss TOWNS. “a5 this | stock | ‘a. 
$ S 4 4 te S. “3 ‘aml x 2 Rahn) os rrr Sept.1.’87. week. Sept 16. week, Sept. 17. Hes 
° 4 24 @€¢@ ® ® = @ 
ob x aw ~ a o- 
© fa a he 2OS |} Sonrods 3 Sé aIlimoor ctwmso +3 eooDMrs ir Oe lit =“ Mw 2 sSIm o3 4 ya 3 y) 7 all = 
GS Ot Deve | wat oe ocean ma | tem eoee line dananc - ere | ets 5s aaa | Columbus, Ga....| 3,607; 1,172 1,902} 1,344 FS 
Br OAS ORS MZIVS™ 12 [SSR BR™ | Sa SSHea" |S Srie9ns Sob | Bac | Macon, Ga. .....- 8,177] 2,550 1:707| 1,539] §?E 
Ow a | _ a} ® - an es cots | at eB o BFS $5 | Montgom’ry, Ala 9'539| 5,163 2'323 1,356]. ee 
a =| “6 a. » Seo S selma, Ala. ..... 8,882] 3,722 700; 2,405) 43 © 
Ses ©S | eoo90Soo099090|9° oo fdr RE Cott (th eritedh «ae * 2,2 Memphis, Tenn 13,197} 2,199 921 4,048 | 2 = ¢ 
28% 683 | 3333533538 | 5 S33Sa5 NE SSSRsS/3 Sa|azes SSeS [13,5 | Nashville, Tenn. 515| 165 206 62| 2 89 
y oa 2,22 - SADSAWNSSS S ~ é - C2on a a OO Qt Q 2 e o ® i Qu. = a =| D ll Te 1,168 534 1.001 4732 2 3a Pm 
SoSH 2S lmoing Kasson |H|Soaaman | es YSESPBV 1S aad |oe"as SEE a Olas, 1Oxas... "172 130 "159 : , eo 
3 M28 | 2 Ot a Fen elem Bm Sk iwc | © Do iN w 3° 5% ve .”# Palestine, Tex...) .130/ 172) 150) se) oy) oaa7s!|) 07261 «2 Be ESR 
RB On o at a “ aio “ | — * oad mo 1S. S ot 6 > “ae 5 Shreveport, La.. 1,923 322 726 2,556 3 
4S aa = & S272 OBS | Vicksburg, Miss. 1,844] 1,898 3U 745 e238 
Sey 22 | Sesses2osss (3 | Sssss2ze “5 SSSND | 2 eni(aces & 245 P2ZEs Columbus, Mise. 1,307 749 73 95/3 4-3 
Ao 58S |Sansxas 33 R1SSSSe5a/e 8336-2 _ S2(S7p2eg SSen8 a _“4 | Eufaula. Ala .... 4,635 | 2,272 2,103 819; h~ 3s 
BF Be BSS | CORR Ocoee | TiSeeedad lat aanasc | saijacn e@ gis A542 | Griffin, Ga 890} 516 76 269/28 3% 
SOF g 272 HD MACHO] |aOMmGASI | Ae, BOVE HM |S CRISS a os oa") &, GB... 4,196 ‘ FS B 
o —mnnlo ON & AN SIGBOONQWD (NG nROaT | s edja 2 fF SEES er | Atlanta, Ga...... ’ 1,852 100 3,913 sax 
SiS wD ~ * ~ | t= oo as ad « Fe) NAA 3 g s we Rome, Ga........ 579 180 36 675 2m 
oeg S ; aoe” Se ee ee ae ae ee ‘ * ¢ se 8 @ ei Bete s ° 7, 2 & - = “8 ean s ah aD Charlotte, N. C.. 768 555 196 50 Sf ,48 
oMee Si Biirrsriies : iS SB gb ca Sts cep ft sess s st tt OO 8 nF Eo S— 8t. Louis, Mo.... 2,840 987 2,670} 8,246 0% 8 3 
= Bas Si Siiiitisiid : giau set 4 SiBiSs ihiti:i $i tease oS. 52.8 Cincinnati, Ohio. 3,272; 1,466 730| 4,187 24% © 
om ''s @B@tersseece® @ sao : ot i Be ee 0 aa —__ r) 
sete i Sitiiitiiii gd g@agees .S iibisa iSiligg g: res & 7 Sux E233 | Total, old towns. 77,161} 33,853 | 40,518 17,267| 38,674|3 23> 
om 42° Be BEEBE eae to 2 6&4 -_ ; ce Sf oe : = he om - 
“S 0-) See es fT eee 3 ee Sesse a3 : Oise J833 ‘Se 43 Ete ra ES D oy 2 2335 Newberry, 8.0... 1,322 | 2 Se en meee oniaaal 33 3 
Seas S$: SMisseis8:: Gs2aSee 883 isSee2 SP i:Sss Ss 37 Q Beso n 2, XG | Raleiad, N.C... 2,039] 1,334 10 40\% Sa 
SOas $2, FESESETSS iS 3 S8oe225 of weesay Eu eSs SE 22: SSeos BS Petersburg, V 320 47 37|  1,533(/8~ &S 
c.4 £3 meet eco eleS & BSSEScHS SS eBgads Eis :2% 5 Zig SSP or bec & etersburg, Vs.. ona 
SmSn FS sossselssse § Sets ea Se, 82eee2 2esuzed as FSSA RPS See 2g? 8 g | Louisville, Kr 45 32 94 675; 3 2a 
Sno Fe pESSSShEees & Saspees Boleigzse SSSt2=q 28 55 Dees es? 5 & | rittle Rock, Ark. 1,137 71 1,679|| 161] 207] ...... 343| & om 2 
S228 39 Orkaaarsaou = Aeeasss PEStSiase AtuSsse Ba Fo sas°° CF m BCS Brenham, Texae. 3,675} 1,500 1,300} 1,101 235 
re 22 Seessessess 8 35 2Me—@ 43235§222 2532235 aa 455 be 2 P- 8-8 Be 42 Houston, Texas. 47,663 | 22,232 28,547 8,496 . 38 
= Sones Sos a=Svs Seas >; 66 Ss=ehLoo — - | @ 
hd ~ Ay ks aE PPE EEEEE @ asseuxs e22555323 cz5se35 Ge Ess @Slesea Pi f Total, new towns 56,201 | 25,913 61,410| 29,988) 12,188 Bets 
62 rm 5B; a <> SSa54 > es an am a et 
SSas aa eszeesseee a Badee> 6 46<555 3858 aa $2 2S SESS! Total, all.cceccce! (77,524! 133,362] 59,766! 52,512 91,023! 47,255! 50,862! * £3 
a2 5 u 6, 286.u2 389 
Market, Prices and | | Market, DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH 2 6. : ¢ 2245582285 a2 § 
ales o an ; = Eo aer < 2 
FUTURES. Toial Sales.| September. | October. | November. January. | February. | March. April. May. July. sf: 3 5 2 ESE bE S 
ac i a co: oSsos 
Saturday, Sept.10—| Higher. |jAver.. 9°49/Aver.. 9°32\Aver.. 9°25 Aver.. 9'33/Aver.. 9°38]Aver.. 9°46/Aver .. PSOjAver.. 9°53 Aver .. BASS | Ot ted Pee a4 
Bales, totul.........] 66,300 12,200 13,100 2,900 21,900 2,100 4,200 900 1,200 Sie Bates t badeagssss 52 
Prices paid (range)| 9°20@ 9°65] 9°42@ 9°52| 9°26@ 9:37) 9°20@ 9°31 9:25@ 9°37| 9°33@ 9°43] 9°41@ 9°50] 9°47@ 9°57] 9'55@ 9°65 — @— og: 645 Os5607=2204 ot 
Closing .......0.c.-| Steady. | 9°50— 9°52) 9°35— 9°36) 9°30— — 9°35— 9°36] 9°42— 9°43] 9'49— 9°50] 95G— 9°57) 9-64— 9°65 9:77— 9-79 398 5 So = 2322289239 a3 Ps 
BSS S Me oO 7 
Monday, Sept. 12— Lower. |Aver.. 9°49|Aver.. 9°33|Aver.. 9°29 Aver.. 9°35jAver.. 9°41/Aver.. 9°50)Aver.. 9°58|Aver .. 9°65/Aver .. 9°'75jAver.. 9°81 i sen8 cs iid da “wre q 
Sales, total.-....... 109,400 10,000 17,300 10,200 25,500 9,600 11,800 5.700 4,800 400 eee*3S © SSSSSSCTCS a3 
Prices paid (range)| 9°25@ 9°81] 9°44@ 9°53) 9:29@ 9-39) 9°25@ 9°32 9:31@ 9:38] 9°39@ 9°45] 9°46@ 9°53] 9°55@ 9-61) 9°62@ 9°63 9°80@ 9°81 agegak KKK MK OMKMM I 
Closing ..........-.| Weak. 9°43— 9°44] 9-29— 9°30] 9-25— 9°26 9°30— 9°31} 9°38— 9°39] 9°46— 9°47] 9°53— 9°54) DG1— 9°62 9°74— 9°76 é22 ES nd 28 Q 3 3 3 32 3 38 Z 4 
oon . = = OL: 
Tuesdey, Sept. 13— | Variable. |Aver.. 9°43/Aver .. 9°29|Aver.. 9:24 Aver.. 9°30/Aver.. 9°37|Aver.. 9°47|Aver .. 9°53/Aver .. Aver ..—— BSo¢--S ds sdcdd is iss das 
Rales, total......-.. 58,400 8,700 12,400 4,600 10,000 2,200 5,800 1,190 1,900 scccee 832 3 SBaRae Bo $8 s 
Prices paid (range)| 9°23@_ 9°70 241 9°45) 9°27@ 9°31) 9°23@ 9°26 9:29@ 9°32] 9°37@ 938] 9°44@ 9°48] 9'51@ 9°54) 959@ 9°62 —- @-— © wean” 3 FAW OW ON + 
SEE ivccndeccous Steady. | 9°41— 9°42] 9°27— 9°28) 9°23— — 9:29— — | 9°36— 9°37] 9°44— 9°45) 9°51— 9°52] 9°59— 9°60 9°72— 9°74 Ee » TrreTCrrCe E 3a 
>. ag ee ores 2 
Wedn’ad’y, Sept.14—| Variable. (Aver .. 9°38|Aver.. 9°30/Aver.. 9°25 Aver.. 9°32|/Aver.. 9°40/Aver.. 9°43/Aver.. 9°56/Aver.. 9°65 Aver .. 9°77 3058 .: s ee a Fag 
Sales, total......... 67,800 11,700 11,400 4,900 9,400 9.0 5,800 8,000 4,900 100 ota s SaddSeee cs 8. 
Prices paid (range)| 9°23@ .9°77| 9°35@ 9°45) 9°27@ 9°32 9:23@ 9°27 9°231@ 9°34! 9°38@ 9°41} 9:46@ 9°50] 9°54@ 9°57) 9°63@ 9°65 — @ 9°77 83=354 2 ssn sHaee a's 
scgseneres Irregular. | 937— 9°38] 9°28— 9°29) 9°24— 9°25 4-31— 9°32] 939— — | 9°47— 9:48] 9°55— 9°56) 9°52— 9°63 9°75— 9°77 ae Re St BO San See BON Bs 3 | 
— 3 *S -COa” Se 
Thursday, Sept. 15—| Variable. |Aver.. 9°37|Aver .. 9°28 Aver .. 9°25, Aver .. 9 32/Aver.. 9°40\|Aver.. 9°47|/Aver.. 9°57/Aver.. 9°64 Aver. akan %3 E ~*~ 3 ‘MES mag 
ales, total......... 94,800 22,200 14,200 3,90V | | 21,200 8,300 9,500 3 300 ——.. . See ~ pean Ssonags 5 Asdloucesd we 
Prices paid (range)| 9°22@ 9°74 9:34@ 9:40, 9:26@ 9°30, 922@ 9°26 | 929@ 9°32) 935@ 9 A2) 945@ 9°51 9°53@ 9°60) 9:°62@ 9° —- @— SSSae> # oO SAS5a485 a, 2°ss 
COIN cc cccconcece .| Dearer. 9°39— 9°40; 9°30— — 9°27— vlinis 9:28— 929; 935— 9°36 9°43— 9°44) DHL— 9°52 9°60— 9°61) 967— 9°B0— 9°82 S2eSES A BS=eSRnessee B 2 
Boe "OSs ~~ SS "25 5 : 
Friday, Sept. 16— Variable. j|Aver.. 9°41 Aver... 9°30 Aver... 9°27 -. 9°27 Aver .. 9°34! Aver.. 942)/Aver.. QdljAver.. 9'6li/Aver.. 9 Aver .. seed Sa°% = St OND ag rt ND od wt aos 
Sales, total......... 79,400 17,700 13,700 6,200 17,400 | 2,800 - 3,500 4,500 3,600 sat Sh 322 B ssagsddaaa a2 
Prices paid (range), 9°24@ 9°75] 9°38@ 9°43) 9'27@ 9°33) 9:24@ 9°29 9:25@ 9°30) 9'32@ 9°37 9'40@ 9'45| 9'49@ 954) 958@ 9°63) 9°65@ —- @=- asv2od 6 R4RaRsauns eats 
Closing......-- ge) Dull. | 9°40— 9°41| 9:30— 9°31| 9°27— 9°28] B28— 9°29 9°35— 9°36) 943— 9-14) 952— — | VSI— — | IGR~ 9°81— 9°83 onices = $heted tee A ets 
— Lom eso Soe 2° 
Total salesthis week.| 476,100 82,500 82,100 32,700 105,400 25,800 4,600 23,500 17.1 500 et ad SS8E=8 er 
Average price, week. 9°43 4°30 9°26 9°33 9°40 945 9°56 9°64 9°79 z= 283 a Sst esSzey ok 
> — _" - $3263 F wnoontamya & 
997,700 | 169,300 ! 186,800 | . 68,600 207,100 52,400 78,500 32,800 | 41,800 700 BES & NSASVAMASD a4 


Sales sinceSep 1,’86. 
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the same towns have been 29,491 bales move than the same weck 
last year, and since September 1 the receipts at all tLe 
towns are 42,339 bales more than for the same time in 1886, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, - 
In the table below we give the closing quotations of midd/ing 
cotton at Southern and other principal cotton markets for each 


' day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON- 
: Sept. 16. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ... oh16 ois = oit6 oils gre 
ew Orleans.| 8 6 16 16 Slig 
obile...... 9° aa 9° 9 9 9 
@avannah...| 85:3, 9 £1546 815i¢ 1516 9 
Charleston..| 9 Slig 9 tlig | 9@lig Sli¢g 
Wilmington..| 91s Gg 91g 91g ; 1g 
Morfolk......| 9% 9 58 9516 9516 9516 $516 
Boston..... --| ley 1044 lt 104 10 10 
Baitimore.... G3 4% 9% bly Gly b1g 
ieee, wo = oO o et oe 
Augusta ..... 2 6 » . - 8151¢ 
Memphis .... 9lig 9145 Vlig 9lig 9 9 
#t Louis.....| 9% D5 94g 91ig 9lig 9lig 
Clacnnati... 9% 9% GY Y% t Sy 9% 
Mauievilie....| 10 yy 9% 9% § 5g 9% 




















RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plan- 


tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the cro; 
which finally regches the market through the outports, 














Week Receipts at the Ports. | Stk at Interior Towns.| Rec'pts trom Plant n: 
Bnding— | 1880. | 18s6, | 1887. | 1885. | 1886, | 1887. | 1886. | 1886, | 1867, 
Aug. 12 .. ..| 3,125) 6,640 7,270 20,046) 43.719 23.967 1,036) 5.572) 6,219 
* 19..... | 4,402! 8,991) 9,649 19,244 47,542 22.006 3,580 7,814) 8,668 
* 96..... 11,695 12.153 19,270 20,173 47,596 23.256 12,624 12,207 19.540 
Sept. 2...... 80.025 24,434 39,3'9 17,48 45.24) 23,743 27160 21,437 39.846 
DF ied 53,080) 42,581 85,437 25,484 49,757 34,754 61,156 47.0 9 96,398 
— xe 84.743 71.915 126,041 34.74) 50462 52,512 94.333 73,020 143.799 





The above statement shows—1, That the total receipts frou 
the eeaiens since September 1, 187. are 255,679 baler; 
im 18¢6 were 129.061 bales; in 1885 were 179,716 bates, 

2.—Th t, although the receipts at the outports the past week 
were 126,041 bales, the actual movement from plantations wa: 
143,799 bales, the balance going to increase the stocks « the 
interior towns, Last year the receipts from the plantation: 
for the same week were 73,020 bales and for 1885 they were 
94,333 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
raph f10m the South to-night indicate that the weather has 
en exceedingly favorsble for the gathering of the crop 
during the week. Picking is therefore making very rapid 
progrees, and the movement of cotton to market is much freer 
than at this time in pre vious seasons. 

galveston, Teaas.—We have had rain on one day of the 
week, the rainfail reaching four hundredths of aninch,. The 
the: mometer has averaged 88, the highest being 88 and the 
lowest 76. 

Patestine, Texas.—Rain has fallen on one day of the week. 
Picking is active. The thermomcter has averaged 81, ranging 
from 70 to 92. 

Huntsville, Texas.—With dry weather all the week, pick- 
ing has made good progress, ‘ihe thermometer has ranged 
from 70 to 97, ayeraging &4, 

Dallas, Texas.— Picking hos been making excellent headway 
during the week. Novo sain hes fallen. Prospects continue 
good. Average thermometer 84, highest 96, lowest 70. 

Austin, Zexas.—The dreadiul drought cont nues, The 
cotton crop is very poor and picking will soon finish. The 
the: monmeter has averaged 84, the highest being 96 aud the 
lowest 72. 

Luling, Texas.—Picking is making good prozress, The 
thermometer h s averaged 85, ranging from 73 to 95. 

Cotumbia, Texas.—Another rain tas done additional harm, 
The tottom crop is a good one, if it ever qui's raining long 
enough to pick it, The middle and top crops +re utter fail- 
ures on account of caterpillars, The thermometer has ranged 
from 68 to 92, aversging 81, and the rainfall reached one 
inch and ten hundredths, 

Cuero, Jexus.—\lt has been showery on two days of the 
week, the rainfall reaching fifty hundredths of an inch. 
Picking is active, and unless de-troyed by a storm, as it was 
last year, the crop will be the largest for mapy years, Average 
thermometer 83, highest 96 and los est 70. 

Brenham, Jexaxs.—We hbave had no rain all the week and 
picking goes on finely. The thermometer has averaged 84, 
the highest | eing 97 and the lowest 70, 

Beiton, !exas.—There has been one miserable shower dur- 
ing the week, the rainfali reaching f: ur hundredths of an 
inch. The cotton crop is rumed, Picking is active avd will 
soonend, The thermometer has aver.ged 83, ranging from 
69 to 96. 

Weatherford, Texas.—We have had one fine shower during 
the week, the rainfa |] reaching one nch. Thecrop continues 
very promising snd go. d headway is being mde with pick 
ing. jhe the:mometer } as rang: d from 65 t. 98, averaging 81. 

New rieurs, L visiana,—ls has rain d on oe day of the 
week, the rainfall reaching sixteen hundredths of an inch. 
“The thermometer has avers ged 83, 








Shreveport, Louisiona.—Rainfall for the week ten hun- 
dredths of aninch, Average thermometer 84, highest 99 and 
lowest 71. : 

Columbus, Missis,iopi.—lIt has been showery on one day 
of the week, the rainfall reaching five hundredths of an inch, 
The thermometer has averaged 8U, ranging from 62 to 94. 

Lel ind, Mississippr:.—The weather has been dry and very 
warm during the week. The thermometer has ranged from 
67 to 98. aver: ging 82 6. ) 

Meridian, Mississippi.—Telegram not received. 

Greenvilie, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 83, the highest being 
93 and the lowest 73, 

Clarksdale, ¥ississipp*.— Rain bas fallen during the week, 
to the «xtent of five hu vredths of an inch, Picking is mak- 
ing excellent proxress, but the crop is said to be about twenty- 
five per centstort. Receipts to daie one hundred and fifty- 
nine bales, 

Vicksburg, Mississippi.—Telegram not received, 

Gloster, Mississippt.—Velegram not received, 

Hel-na, Avi ansas.—We have had no rain all the week. 
Crops «nd gardens are drying up. Cotton is mostly open and 
pickiny is go pg on rapidly. Receipts thus far are about ten 
times what t] ey were at this time last year, The thermome- 
ter has averzged 83, the highest being 97 and the lowest 68. 

Memrhis, 7Tennessee.—The weather has been dry ell the 
week, Cotton is opening rapidly and picking and marketing 
make good progrets. Receipts to date are the largest on 
or The thermometer has averaged 82, ranging from 64 
to 99. 

Nashville, Vennessee.—It has rained on one day of the 
week, the rainfall reaching three hunuredths of aninch, The 
thermometer has ranged from 6% to 95, averaging 8?. 

Mobile, Alabama.—The weather has been dry and warm 
all the week. Previous reports of damage are coufirmed, but 
the crop is better than last vear. Picking is active, Average 
thermometer 82, highest 96, lowest 71. 

Montgomery, Alabama.—Telegram not receive”. 

Selma, Alabama.—There has been no rain a'l the week. 
The thermometer has averaged 82, the highest being 92 and 
the lowest 71. 

Auburn, Alabama,.—T:legram not received. 

Madison, Slorida.—There has been no rain all the week, 
Average th rmonieter 81, highest 93 and lowest 69, 

Macon, Georgia.—Tue crop is turning out weil, No rain 
all the week. 

Columbus, Georgia.—There has been no rain Il the week, 
The thermometer bas averaged 82, the highest being 90 and 
the lowest 73. 

Savannah. Georgia.—We have had pleasant weather all 
the a The thermometer has averaged 78, ranging from 
69to 90. 

Augusta, Georgia.—The weather has been warm durin 
the week, and favorable for crop gathering. Picking has ha 
1Ointerruption. The crop is being market d freely, General 
accounts are satisfactory and point to a good yield. The large 
receipts thus far are due to the fact that this season is fully two 
weeks in advance of the last. The plant is opening rapidly. 
The thermometer has ranged from 66 to 98, averayiay 80, 

Atlanta, Georgia.—The weather has been very dry and 
hot all tne week. Average thermometer 78°6, highest 82 and 
lowest 60. 

Albany, Georgia.— Picking is going on finely, but receipts 
are re'arded for want of ties. The crop will exceed list year 
in quality and quantitv. The thermometer has averaged 86, 
the highest being 95 and t! e lowest 79. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching one hundredth of an inch, The 
thermometer hxs averag-d 78, ranging from 70 to 90. 

Saieburg, South Carolinu,—The weather has been warm 
and dry all the week. Cotton is opening with unprecedented 
r pidity, The thermometer has ranged from 66 to 90°5, 
averaying 78, 

Wilson, North Carolina.—Rain has fallen during the week 
to the extent of two hundredths of an inch. Average ther- 
mome'er 79, bizhest 92 and the lowest 61. 

Tne following statement we have also receive’ by telegrapn, 
showing the height of the rivers at the puluts named at 3o’clock 
Sept. 15, 1887, and Sepr. 16, 1886. 























Sept. 15,'87. Sept. 16,’86. 

Feet. , Inch.| Feet. | Inch. 
New Orleans .....-0.- Above low-water mark. 2 9 2 8 
SS OS Above low-water mark. 5 0 5 8 
Nashville.........-...- Above low-water mark. ad | 3 5 2 
Shreveport.... .....-. Above low-water mark. l 4 0 5 
Viek~burg........ _... Above low-water mark. 0 3 6 5 








* Below zero of gauge. 
iNDIa COTTON MOVEMENT FROM ALL PortTs.—The receipts 
acd shipments of cotton at Bombay have been as foilows for 
wee week and year, bringing the tigures down to Sept, 10. 
BOMBAY RHOKIPTS AND SHIPMENTS FOR FOUR YHA» 





\‘Shipments this week. Shipmenis Since Jan.1. | _ Receipts. 


Year Great | Conti-' Great | Conti- This 
Bri’’n.| nent. | T0!4l. Britain nent. Total. | Week. Year. 











1887; 2,000 1.0 0 3,000 363,000 662,006 /1,025,00U0) 3,u0L 1,455,000 
1886) eueces 4,00; 4,000 315,000 /.61,000 76,000) 4,000 1,39 7,000 
Peay eee Prenat \21*,000/463,000) 68),0.0 2,000) +88,000 
LH84! 4000) 3,000 7,000/49 3,000/611,006 1,101,010} 3, 00,1,545,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
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of 1,000 bales and a decrease in shipments of 1,000 bales, and Oct. 1 to Sept. 1. | 1886-87. 1885-86. 
the shipments since Jan, 1 show an increase of 49,000 bales, | Bales of 400 lbs. each. Gras” Gleaik. \"Greme | Centl 
The movement at Calcutta, Madras and other India ports for 0008 omitted. E a Sa, ale we onti- | 
the last reported week and since the ist of January, for two Pe oe. | ae Lee) ae ee | 
years, has been as follows, ‘Other ports” cover Ceylon, | spinners’ stock Oct.1| 55, | 218, | 273, | +8, | 107, | 195, 
Tuticorin, Kurrachee and Coconada. Takings in October...| 274, | 161, | 435, || 267, | 191, | 458, 
, , Total supply...... 329, | 379, | 708, || 355, | 293, | 653 
h the week. S'nmente since January 1. 4 ’ ’ ° ’ 
ee ae A : Consump. Oct., 4 wks! 288, | 272, | 560, || 260, | 256, | 516, 
‘ ti- aon « » Pcie 
| pence Total. a Oentin xt.) Total. | Spinners stock Nov.1} 41, | 107, | 148, 95, 42, | 187, 
i Takings in November.| 357, 255, 12, 325, 334, 659, 
cutta— omme|icummese ames 
DGinve:t dese tT  “esnece _otttees 99,000 | 125,000 224,000 Total supply ...... 398, 362, 760, 4.0, 376, 796, 
she anand Uibemnend Weare 59,000 | 37,000) 96,000 | Consump. Nov., 4 wks} 288, | 272, | 560, || 272, | 288, | 560, 
1887 ...... 3,000| ...... 3,000} 39,000 4,000| 43,000 ; ae 
1886_.....| 2'v00 ene 2°000 22,000 3,400 25,000 Spinners’ stock Dec. 1} 110, 90, 200, 143, 88, 236, 
All others— Takings in December.| 430, 390, 820, 323, 464, 792, 
DT eceess GHGOi encase 4,0¢ 60,000 28,000 88,000 wean a? ps | 
1886 ...... 3,000) 1,000; 4,000} 43,000} 33.000; 76,000 Total supply...... 540, | 480, |1,020, || 476, | 552, {1,028, 
7 Sete) ol} Consump. Dec.,5 wks.| 350, 340, 690, 340, 28x, 628, 
ae | 
BEET wavces TAO | |. -occce 7,000 | 198,000; 157,000 | 355,000 | Spinners stock Jan. 1] 190, 140, | 330, || 136, | 264, | 400, 
1886 ...... 5,000 } 1,000} 6,000 |_ 124,000} 73,000) 197,000 | Taxings in January...| 354, | 417, | 771, |} 335, | 316, | 651, 
The above totals for the week show that the movement from Total supply...... 544, | 557, [1,101, 471, | 580, |1,051, 
the ports other than Bombay is 1,000 bales more than the same | Consump. Jan., 4 wks} 296, | 272, 568, 280, | 288, | 568, | 
week last year. For the whole of India, therefore, the total Spinners’ stock Feb.1.| 242, | 285, | 533, 191, | 292, | 483, | 
| shipments since January 1, 1887, and for the correspondin; Sinaia dectiiam oll Fire Be sv. | oon. |- ane | 
' periods of the two previous years, are as follows: ve a , - , 
EXPORTS TO EUROPE FROM ALL INDIA. Total supply...... 589, | 697, on 442, | 617, |1,065, 
Consump. Feb., 4 wks; 293, 272, 561, 280, 2 6, 536, 
Shipments Spinners’ stock Mar. 1)’ 296, | 425, ; 721, || 168, | 301, | 529 
toall Europe | This Since This Since This Since oor ; ‘ : : ae 4 
‘rom— , week, | Jan.1. | week. | Jan. 1. | week. | Jan.1, | Takings in March..... 459, 426, 885, || 346, | 373, | 719, 
Bombay ....... 3,000/1,025,000| 4,000! 976,000) ...... | 681,000 Total supply...... 755, | 851, {1,606, 514, | 734, 41,243, 
All other ports.| 7,000) 355,000) 6,600) 197,000) 11,000 165.000 | Consump.Mar., 5 wks.| 370, 340, 710, 315, | 283, 603, 
, 10,00. |1,380,000 10,000, 1,173,00v} 11,000, 846,000 | Spinners’ stock Apr.1| 385, Slt, 896, 199, 446, 645, 
Takings in April..... 215, 389, 631, 337, 370, 707, 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arranye- - ap ae — 
} ments we have made with Messrs, Vavies, Benachi & Co., of | Total supply......| 630, | — 1,530, || 536, | 816, |1,352 
, Liverpool and Alexandria, we now receive a weekly cable of | Comsump-April, 4 wks) 296, |_ 280, | 572, || 315, | 330, | 6465, 
the movements of cotton at Alexandria, Egypt. The following | gpinners’ stock May 1} 334, | 620, 95-4, 221, 486, 707, 
7 are the receipts and shipments for the past week and for the Takings in May....... 308, 414, 720, 308, 256, 564, 
correspond week of the previous two years, ; — - eee 
, Total supply... -. 640, (1,034, ([1,674, 529, 7&2, 11,271, 
; —— bse | 1887. | 1286. | 1885. Consump. May, 5 wks} 360, 350, 710, 288, 264, 552, 
menahaan 4 aie ) Spinners’ stock June l} 230, 634, 964, i 241, 473, 719, 
apes (cantare | : Takings in June 214 231 495, || 308 333 641 
This week.... 9,000 | 2,000 5,000 ee ee ae ee Te ae . pada Sees ioe ’ ’ ° i 
Since Sept. 1 14,000 | $000 see Total supply...... 494, | 905, |1,459, ! 549, | 811, |1,360, : 
: | Lo Sept'1. a= | Sept 1.'| a | Sept _| Consump. June, 4 wks} 256, | 230, | 535, || 315, | 264, | 579, 
i eine tate | | | ) Spinners’ stock July 1! 238, 6385, 923, | 234, 547, 781, | 
oy Rae ee aa | 2,000, 2,000)} ...... | het | ade 1,009 | Takings in July....... 255, 172, 427, 335, _ 281, 616, 
SEN eesors Bes MB cos Tiere Mieseany |_2,000) 1,000) Total supply....-. 493, | 357, |i,350, || 569, | #23, |1,397, | 
| Total Europe. ..... | 3,000! reo ote getter |7,000] 2,000 | Consump. July, 4 wks} 280. | 280, | 560, || 324, | 33>, | 654, 
~ * A Cantar 1s 98 Ibs. Spinners’ stock Aug. 1! 213, 577, 90, 245, 493, 743, 
This statement shows that the receipts for the week ending | T#kingsinAugust....| 291, | 168, | 459, || 234, | 127, | 361, 
Sept. 14 were 9,000 cantars, and the shipments to all Europe Total supply...... 50-4, 745, |1,249, 479, 6.5, |1,104, 
3,000 bales. Consump. Aug.,5 wks| 360, 350, 710, 315, 297, 612, 
MANCHESTER MARKET,—Our report received bv cable to-night ;, - , | , eo 
. - : Spinners’ stock Sept.1) 144. } 395, ' 539, 1s4, ' 328, } 49 
: from Manchester states that the market is firm for yarns and ETO — | 


a 
steady for shirtings. We give the prices for to-day below, and The comparison with last year is made mre striking by 
leave those for previous weeks of this and last year for com-/| bringing together the above totals and adding the average 















































































































































is now 142,000 bales of 400 pounds each, agatust 13%,00 bales 

Accordin . to the above, the average weignt of the deliveries | of the same we ght at the correspo ding time last year. The 

| in Gre+t Brijain is 430 pounds per baie this season, against 490 total spinners’ st»cks in Great Britain and on tne Continent 

: pounds during tne same time last season, [ne Continental have decreased 251,000 bales during the month, aniare now 

deliveries averaze oa pounds, —— 410 pounds last year, | 47,000 bales ia excess of last season. 

and for the whole of Europe the deliveries averaze 432 5 pounds | . . . , 

per bate, against 445 pouads last season. Our eumatate also| EGYPTIAN Co.TON.—We have received this weei an inter- 
on the full movement for this year and last year in baies of | esting letter from our correspondent at Alexandria, respecting 


pounds eaca, aes the cotton crop in Egypt, which we trans'a:e and give below: 





i parison : weekly consumption up to this time for the two ye :rs. 
j 
’ 1887. | 1836. 
ae , ‘mont Oct. 1 to Sept. 1. 1886-87. | 1885-88, 
oltn oun 
32s Oop.| 8% lbs. | ‘Mad, | 328 Cop. 814 lbs. | wig | Bates of 400 los. cach.) A | @r Conti 
‘wrist. hirtings. ‘;| Twist. | irtings. itted. eat | Conti- ea! | onti- 
Twist Shirlings Uplds 0 | Shirtings. | Upids 000s omitted Seth aed Total. | Britaw| nent, | 29O% 
a. ad. 8. d. 8. d. d. | a. a. 'g. d. 8. ad. d. ’ 5, € ¢ } 
A’g.1i).4 @7'9.4)2 8 BoO10 | o's 7 @.'2 > 6 O68 6 | Ste neat caning . 3 a 2 ne san ; aan 3 rom Fe 
He =~ 14 @ i 16 a + < re 7 @. ly ‘3 6 > : ue ¥8 ep ° * eee oO ° e +4 vo, , , 5] JU Pee ivs , . 
1744 aes a ? |? @74/|5 6 66 6 |: pos | eprutetage: pee apnanerony, 
; Sept. 2 1g 110° » Tigat 53 1GU5, @7 7414 5 6 #6 6 Sle Supply se eeeeee se eeeeee 3,981, 3, 03, 7,284, I! 3,168, 3,477, 6,945, 
* le 4g 719 gS 74916 D | O46 (619,477.45 6 O6 G6 | 53,4 | Consumpti’n 48 week-| 3,137. | 3.308, | 6,745, || 3.504, | 3.149, (6,453, 
© 167% @715..15 5926 9 | 5g 17 a7 la & O86 6 | OM a i 
—— Spinners’ stock Sept. | 144 395, 639, ), 14, 323. 492, 
EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.— We have; 1} neem 
to-day, vy cable, Mr, Ettisvn’s cottou figures orousht do wn to | Veekly Consumption, | 
September 1. Lhe revised tocais for last year have also been 00s omitted. _ |! 
receiv: d and are given for comparison, The spinners’ takings | ' October........... 72,0 | 68,0 | 140,0 | O78 | 640 | 1818 
in actwul viies and pounds have been as follows : {n November.......| 72,0 | 68,0 | 140,0 || 68,0 | 64,0 | 182,0 
In December .....-. TIO 68,0 | 138,0 |} 68,0 64,0 | 132,0 
). Oct. 1 to Sept. 1. |Great Britain.| Oontinent. Total. SO SOUREEY + = ~r0n00- ; ae Oe, ee ee ee eee 
‘ ah —" aapeee In February........ | 74,0 68,0 ; 142,0 70.0 Gio (134,0 
For 138386-7. OO 74.0 | 68,0 | 142,0 70,0 64,0 | 134,0 
3 Takings by spinuers...bales) 3,235,000 3,247,000 6,482,000 ae 71.0 70,0 | 14:i,0 70,0 6,0 | 136,0 
Averaye weixitt of bales...) 436 429 432°5 EE 72.0 70,0 | 142,0 72,0 66,0 | 138,0 
Takinys in pounds .....-.... 1,410,460,00vU) L,392.963,000  2,804,423,000 In June..... ee | 64,0 70,0 141,0 72, 65.0 | 138,0 
io 1885-6. | a | fa v | 70,0 | 140,0 : lege 66.0 138,0 
i Takings by spluuers.. -bales' 3,004,000 3,063,000 6,067,000 In Angust........ jt ian 2.0 70,9 112,0 2,0 om se 138,0 
: Average weizit of bales ....| 45 4:0 445 hie Diitiainieenias M ' ins EB 
‘ Takings in pounds ... ...... 1,351 876,00] 1,343,045,000)2,699,921,000 sig gM mom ae aptante oar nage Pg ttn gy oN 
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ALEXANDRIA, August 22, 1887, 

Messrs, WILLIAM B. Dana & Co., NEW YORK: 

Gentlemen—The statements of my last letter accompanying 
the July report of the Produce Association proved to be cor- 
rect. Since the date of that communication the weather has 
continued very warm and damp. Slight fogs have cccurred 
in Béhera and the northern part of Garbiéh, but on account of 
the heat they were of no consequence, and so long as the heat 
continues they will do no harm to the cotton plants. Every~ 
thing would be progressing finely if the Nile, which has risen 
higher than for many years, were not threatening to overflow 
its banks, as it has so often done in the past. <A fortnight ago 
there wa3 no fear of this, but within a week the water has 
risen co rapidly from day to day that there is every reason for 
apprehension, notwithstanding the watch kept of the dykes. 
Small inundations have already been reported from Upper 
Egypt, Fayoum, Beuhra and Damiette, but they were checked 
in time and did no great damage. Rumors are current that 
at several points on the Damiette branch the dykes threaten 
at any moment to give way, and a citastrophe is expected, no 
confidence being placed in the measures taken by the English 
administration of the Department of Public Works. Nothing, 
however, is certain, and everything depands on the rise of the 
Nile. If the rise takes place gradually, it is possible that the 
danger will be avoided; but if, on the other hand, tha water 
comes upon us suddenly and in great volume, it is very doubt: 
ful whether the dykes will be able to resist it. At present the 
situation is ca'efully watched, and the cotton trade is very 
anxious in regard to the final result of the harvest, for besides 


inundation there is fear of heavy fogs setting in. I will keep 
you informed of the course of events. Yours respectfully, 
E. 8. 


East InpiA Crop.—The following is from Messrs. Gaddum, 
Bythell and Co.’s report, dated Bombay, August 9: 

There have been on|y a few showers in Bombay this week and up- 
country also the long desiréd break has at last sei in. Reports regard- 


ing the growing crops are more cheerfu', and if rain keeps off the pros- 
pects will no doubt -till further improve. 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPTEMBER. 
—The Agricultural Department’s report on cotton for Sep- 
tember 1 is given below : 

The high promise of the cotton crop has been reduced over 10 points, 
from 93°3 to 82.8, tre eff ct of excessive rains on the Atlantic coast 
and droughtin the Gulf States. Serious thedding of bolls has resulted 
from both causes. The boll worm and caterpillar have a wide distr bu- 
tion, doing some damage already, and threateaing still heavier )oas. 
The State averazes are: Virginia, 83; North Carolina, 89; South Caro- 
lina, 89; Georg:a, %4; Fiorida, 88; Alabama,81; Mississippi, 84; Louis- 
jana, 86; Texas, 77; Arkansas, 83; Tennessee, 78. 

That the reader may have for comparison the condition, 
accordi: g to the Agricultural Department_for September 1 of 
previous years, we give the following, collated from its 
reports : 







































































States Sik iSlis (SlSlaligiets| F- 
aes. ) j tm ity | & i te 
alex jlaelaianinianimialeaisel2qe 
No. Carolina! §9: 82] 86! $0) 78) 88! 72/100) 83) 86! gs! ¥3l 9a 
So. Carolina.| 89) 51] 88) 87! 70) 95) 68] 93! «1! 80} 86!) 91) 80 
Georgia .....| 84; 81) 91) 86! 7e) 89) 71) 95, &2) 81) 77 +O! 76 
Florida. .... 88} 83] ¥0| 88) 93) 83] $7] 91) 85} 91! 94) 83) 75 
Alabama....| 81} 8 | 88) 84!) 76) 90! 80) 86) 84 9.| 9i{ 83) 87 
Mississippi .| 84) 82| 83; 83) 75) 58! 74} 88) 89) gus ge 71 98 
Louisiana...| #6) 81! 90} 84! 77| 89) 76) 88] 87] 85° 92' go} 88 
Texas .. .... 77| 76| 82| 72) 671101) 65] 97) 66/101' 70° 62) 94 
Arkansas ...| 83/,93| 83] 83!) 80/100] 55| 95! 99] 98! 99 97; 94 
Tennessee ..| 75) 95) 87) 90, 89} 89) 62! 90/107) 91 100 119; 96 

Average .|82°8) 82| 87| 82| 74) 92! 72) 92] 83! 90) 8692-3'88°3 
Taking the above figures for September, and adding them 


to those for the previous months, we have the following 
comparison between this year and last year : 



























































1887. | 1886. 

States. —T ¢.—. 4% > i 
slsaizilel?ez siz{|3 ee 
ej/2;s!;Rn {8 2s |2i;81 < $ 
= = ~- | » = = | 3S = Py = 
Sissi = RR x » |] < QR x 

N. Carolina.) 99 | 99 | 96 | 89 | 95-3)! 97 | OL | 74 | 82 | 860 
®. Carolina.{ 95 | 97/95 | 89 | gas!!! 83 | 76 | 67 | BL | 768 
Georgia.. ... 99196) 94 | 84 | 92311 82 | BL | 8O | 81 | 810 
Florida. .... 98 | 98); 96 | 88 | 95°11 97 | 99 | 86 | B83 | 91-2 
Alabama ...} 99 | 98 | 93 | 81 {| 92°77. 87 | 80 | 77 | 80 | 81°0 
Mississippi .| 99 | #9 | 96 | sa | y.°d5/! B8 79 | 79 | 82 | &2°0 
Louisiana. .| 97 | 98 | 94 | 86 93°7) sd | 84 | 75 | RL | 81°2 
Texas......)91 | 93 | 87 | 77 ) 87-0// 96 | 97 | 88 | 76 | 89°2 
Arkansas... | 93 | 99 | 97 | 83 | 945]; 83 |; 92 | 96 ! 93 | 91°0 
Tennessee...| 97 | 98 | 95 | 78 | 92°0)) 99 | 98 | 95 | 95 | 968 

Average . See ne 93°3 82°8 92 || 88°7. 86°1) 81°s' 82 84°5 








GEORGIA AGRICULTURAL REPORT,—The Commissioner of 
Agriculture issued on the 8th inst. his report for the first of 
September on cotton as follows: 


The preapect of the growing crops -- to the latter part of the month 
on of cotton and corn for many 
as stated by corrcspondents, the largest 


of July indicated the largest product 
years, and in many localities, 





that has ever been known. After the excessive rains of July the reports 
received on the first of August indicated more than an average crop 
for the State, of both corn and cotton. Since that date the crops have 
fallen off m terialiy in prospective yield. The crops on alluvial bot- 
tome, subject to overflow, in many portions of Middle and Southern 
Georgia, have been almost totally destroyed. 

The condition and prospect of cotton September1 is: In North 
Georgia 93, in Middle Georgia 81, in Southwest Georgia 74, in East 
Georgia 75, in Southeast Georgia 86 and in the whole State 82. The 
average forthe State falls 19 points below that of the condition as 
—— to the office August 1. ; 

he counties, owing te loeal_differences in seasons, vary widely in 
estimates of Prospective yields, some falling as low as €0, while others 
go as high as 125. The heaviest rains of July and August were within 
a zone of seventy-five or one hundred milesin width, following closely 
the direction of the Chattahoochee River in its course across the State, 
with its centre perhaps from ten to thirty miles southeast of this river. 
Within this belt of country, and south of it on bottom lands subject to 
overflow, the «effects were mcst disastrous. 

The cotton ca'erpillar is reported as having madeits appearance in 
all sections of the State. They were first noted in Southwest Georgia 
between July 1 and August 16; in East Georgia between August 2 and 
25; in Southeast Georgia August 10; in Middle Georgia between 8th and 
20th, and in North Georgia between 12th and 2U0th. 

Complaints of rust and shedding as a sequence of the excessive wet 
weather in the latter part of July and the first of August are general 
over the State. Since about the 10th of August the conditions have 
been most favorable for picking, and the work of gathering the crop is 
being actively pushed. 

From information received from various counties in Middle and South 
Georgia, since the compilation of the reports, it is apprehended that the 
disastrous effects of rust, caterpillar, boll worm and rapid shedding 
will materially reduce the figures of this month. 


SouTH CAROLINA AGRICULTURAL REPORT.—The Depart- 
ment of Agriculture of South Carolina issued on the 7th 
inst. its report on cotton for September 1, based on 262 special 
returns, as follows : 


Sixty-four correspondents report that the weather has been favorable, 
and one hundred and sixty that it has been unfavorable. The heavy 
rains that set in towards the end of July have caused some loss by rust 
and shedding. The caterpillar made its appearance in several counties, 
but bas done very little damage to the crop, and that contined to a few 
localities ; waile the da age from all these causes has been consider- 
able, the outlouk is better than for several years. Sume apprehension 
exists of loss by rot, which may furtber decrease the yield. The condi- 
tion is reported in upper Carolina at 87 per cent, in middle Carolina at 
90 per cent ard in lower Carolina at 92 per cent, an average for the 
State of S9 per cent—showing a falling off of 10 points for the State 
siuce our last report. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows, 






























































Monthly Year Beginning September 1. 
Keceipis.| 1836. 1885. 1884. 1883. 1882. 1881. 
Sept’mvb’r; 359,205) 385,542) 345,445! 343,812, 326,656), 429,777 
October. .'1,034,45¢} | ,055,°24/1,090,385'1,046,092| 980,584) 853,195 
Novemb’r 1,179,979) 1,083,552 1,122,164) 1,030,380|1,094,697| 974,043 
Decemb’r 1,174,880/1,069,926/1,104,211/1,059,553 1,112,536 996,807 
January .| 644,681) 543,393) 475,757) 487,729, 752,827| 487,727 
February.| 404,272} 414,656) 261,449; 385,938) 595,594; 291,992 
March ...| 258,332; 283,645) 163,503’ 241,514: 482,772] 257,099 
| oe 89,186; 202,866) 103,375) 111,755) 284,519! 147,595 
May...... 47,42°| 133,147 35,575 45,218 195,523! 113,573 
JQN6....- 17,645 84,715 11,853 31,682 78,504; 68,679 
OT ncaces 14,834 45,9417 10,194 19,504 42,299 36,890 
August... 61,210 59,235 39,099 15,966 58,386, 45,143 
Corret’ns. 34,467 34,444 13,187 30,632 24,837 17,844 
Total...../5,320,624/5,396,636/4,776,199 4,850,575 6,019,738! 4,720,364 
Perc’tage of tot. port 

receipts Aug. 31..| 99°36 99°72 | 99°37 99°59 99°62 
Corrections.......... 00°64 00°28 00°63 00°41 00°38 
Total port receipts..) 100°00 16000 | 100°00 100:00 100-00 




















This statement shows that up to Aug. 31 the receipts at the 
ports this year were 76,032 bales less than in 1885-86 and 
544,425 bales more than at the same time in 1884-85. The 
receipts since September 1, 1887, and for the corresponding 
period of the five previous years have been as follows: 





1883. | 
































1887. 1886. 1885. 1884. 1882. 
Sept.1.... 5,840 2,792 6,314 2,914 2,763 5,055 
“ 2... 9,679 3,281 5,675 2,546 8. 2,890 
“ $3....| 10,739 5,690 4,910 2,052 7,215! 8. 
ee 8. 7,089 5,870 2,519 3,996 5,868 
“ 5....1 13,928 8. 6,205 5,040 6,166 3,396 
“ 6....| 13,195 6,983 8. 3,704 4,969 5,630 
“ 7....1 13,392 6,343! 10,390 8. 8,194 4,433 
“ 8....) 14,543 7,336 8,634 8,206 8,143 6,405 
“« 9....| 19,6401 5,675) 8,660) 5,646 B. 6,405 
“10.../! 16,629 9,155 7,356 8,396 13,920 8. 
“11.... ~ 10,101} 11,835 6,214 9,486} 11,202 
“#12...| 22,181 8. 10,959! 10,458 8,03 5,645 
“13....| 23,207/ 11,933 8. 8,579 9,478 7,474 
“14....| 18,159] 14,865) 16,633 8. 15,283 8,044 
“15....| 17,343 9,761} 13,835} 16,59¢] 11,742] 10,742 
«“16....| 28,522] 12,087; 13,182] 10,205 S, 8,060 
Total.....! 226,997| 113,091| 180,458] 93,099} 109,398) 91,315 
Percentage of tota! 
port rec’ptaSept.16} 02°13 02°42 01°95 02°26 01°52 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 113,906 bales more than they were to the same 
day of the month in 1886 and 96,539 bales more than they were 
to the same day of the month in 1885, We add to the table 
the percentages of total port receipts which had been received 
to Sept. 16 in each of the years named. 


JUTE Botts, BaGGine, &cC.—Bagging has been rather 
more active and orders are coming tohand. Prices are steady, 
some sellers asking a shade higher rates but sales are being 
made at 53@6c. for 114 lb., 6'¢@6%éc. for 154 lb., 6°¢@7c. for 
2lb., and 744@7léc. for standard grades. A fair trade is 
reported in butts and the market is firm at 2!;@2¢c. for 
paper grades and 2!{c.@23¢c. for bagging quality. 


SaIPPina NeEws.—The exports of cotton from the Uniied 
States the past week, as per /atest mail returns, nave reach d 
30,461 bales. So far as the Southern ports are concerned, these 
are the same exports yg by telegraph, and published in 
the CHRONICLE last Friday, With regard to New York we 
include the manifests of ail vessels cleared up to Thursday, 

Total bales. 
NEW YORK—To Liverpool, per steamers Arabic, 3,406....2 Atlas, 
2,.97....Celtic, 2,196....Ciiy of Rome, 2,240....Furnes- 
sia, 724....Llii ois, 1.879... St. Regulus, 3,166....Servia, 
1,394....The Queen, 2,557....Wisconsin, 1,859............ 21,718 
To Bremen, per steamers Ems, 52....Werra, 250............ 302 
To Hamburg, per steamers Lessing, 110....So0rrento, 500.... 610 


To Antwerp, per steamer Noordland, 276.......... ai iciia 276 

To Barcelona, per steamer Nymphaea, 1,037................. 1,037 

To Genoa, per steamer Robilant, 150 ...............-.......-- 150 

NEW. ORLEANS—ToO Liverpool, per steamer Floridian, 4,224..... 4,224 
——s tenn per steamers Catalonia, 944....Virgin- 
Bi, Beis. coamecccosecencessscesenenst neceneennecnnscesseeennes 

PHCILADELPHIA—To Liverpool, per steamer British Princess, 7v0 "700 

Total peugeeees ecqneneenseeeoante mneennedens Gales 








The particulars of these shipments, arranged in our usual 


form, are as follows: 
Liver- Haim- Ant- Barce- 


pool. Brem. burg. werp. lona. Geroa. Total. 
New York. ........ 21,718 302 610 276 1,037 150 24,093 

N. Orleane......... G3 cccse -  weesee 00608 ennte si duane 4,224 

Pnane. «cnesoas Bae 4 cccese ctecee osncee enenia sees 1,444 

Philadel’ia......... WP §sheene ctccee cuesen <eenes eecees 700 

a ntcecccene 28,086 302 610 76 1,037 150 30,461 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

Boston—For Liverpool—Sept. 8—Steamer Palestine, 1,401. 

Cotton freights the past week have been as follows : 





Satur. | Mon, Tues. | Wednes.| Thurs. Fri. 








Liverpool,steam d.| %s@532 %4@ 530] ey M64 %64 94 
antl «wa | oo nile saline emai dime 
Havre, steam ...¢. 5) 6 @ 1130 516 @ 1130 546@ M30 516 O11 g2 546 @ 1139 Sy_ Ol gq 
Do aail......¢. cavnie eons oees — sees once 

Bremen, steam..c. 3g 33. i+ 3g 33 38 33 
Do sail ....¢. nnn oeee ones wune eons wun 
Hamburg, steam.c. 5364 Myo 5364 Myo 9162 Myo 5yg@l1y0 516 @ M132 8yg@ 1139 
Do | ee oede ‘one eons ones cons 


Aumst’d’m,steamc.} 321o* 32%g* 3210* 32}9* 3219* | 324y* 
Do via Leith d. —— eses ouitin ones eee owes 


























Reval, steam....d4. 13g, @i30 Mgy@Ty0 3, g@7T20 21g @7T:0 316@732' 31g@T gq 
Do sail...... ae iets nie aes, wn bai wail 
Barcelona,steamd.| 1%, | 1364 1364 1364 1364 | 13a 
Genoa,steam....d. 154 @ Tyo gy F7g9 394 @ 739 1564 a Tg 9g 4 @ Tyo gg OT 39 
Trieste, steam...d, ly 14 l4 14 \y 14 
Antwerp, steam.d.) %#@%%j 4 | Iea%q 1 8@%yq | 2BO%q | 19 A %Gg | 18 B%Ee 
* Per 100 lbs. 
LIVERPOOL.—By cable from Live 1 we have the following 


gvatement of the week’s sales, stocks, &c., at that port. We 
aid previous weeks for comparison. 


—_— - _ ee 2 


Aug. 26, Sept. 2. Sept. 9. | Sept. 16. 





Bales of the week ....... bales' 62,000 54,000 61,000 67,000 
Of which exporters twook.... 4,000) 4,000 5,000) 6,000 
Of which speculators took .. 2,000} 3,000) 1,000. 2,000 

Gales AmeriGa ..cccccccccecces 46,000; 37,000 46,000 46,000 

DAREEE GRBGEE ccc cc cocseseces - 2,000) 4,000 6,000 7,000 

0 3,000 €,000' 7,000 8,0C0 

Total stock—Estimated........ 567,000 532,000 487,000 454,000 
Of which American—Estim’d 295,000 272,000 237,000 213,000 

Total import of the week...... 32,000; 23,000 26,000 40,000 
Of which American.......... 14,000 21,000 10,000! 30,000 

pe ae 71,000! 76,000 83,000 84,000 
Of which American.......... 40,000, 40,000 49,000 50,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 16 and the daily closing prices 
of spot cotton, have been as follows: 


= 











| 
Spot. | Saturday! Monday. | Tuesday. | Wednes. Thursd’y., Friday. 


' 





Market, / | Good 





j 

ye oO”, In buyers’) Freely Freely | Barely 
12:30 P.M. ( | Steady. a | favor. offered. offered. supported 
Upl’ds .....) 576 | 5% | 5le big | 5lo | 5 
Mid.Ori’ns.; S7;, | Sig | Sg Dlg i Sip | 5g 
Mid.Sales..; 8,000 | 15,000 | 10,000 | 12,000 12,000 | 10,000 
Bpec.&exp.| 1,000 | 3,000 | 1,000 2,000 





' 1,500 | 1,000 








ecco st a ro | st dy at 
at ' Quiet at Steady at, Easy at | ‘Steady a 
Market, | l-tdad- | U-6dad- | 2-64de- | Quiet. | Dull. | 1-64ad- 
. { 
12:30 P.M. Vance. | Vance. cline. | | vance. 
Market, ? | Quiet and Quiet and! Quietand|! yp, 
4rPr. M.. steady. | steady. steady. j Firm. Easy. Steady. 











The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and GAths, thus: 5 63 mea . 
5 LS Are and 6 01 ri 7 


is 6 1-64d. 





Sat., Sept. 10. Mon., Sept. 12 Tues., Sept. 13. 








Open' 








High | Low.| Clos. Open! High Low.| Clos.||Open'| High| Low.' Clos. 


&ididadi @ ad. | d. | a. d. adj dijdaid 

September.| 5 23 | 523/523) 523/526 | 526/526 526 /|523)523/523/| 523 
Sept.-Oct...)512/512/512/512)/516 516/515/515//418/513/512/ 512 
Oct.-Nov...) 507/507) 507) 507|/511/511/511/511))} 509; 509/509) 509 
Nov.-Dec...| 505 | 505} 505/505 || 509,509,509 509/|507|507/507)| 507 
Dec.-Jan ...| 505/505 505/505), 500 | 508 /| 509/509 || 506 | 507}506; 507 
Jan.-Feb .../505 | 505 | 505/505 /|/509/| 509 | 509/509 || 506 | 507/506) 607 
Feb.-March 505/505) 505/505 /| 509 | 509/509 | 509 /||507|507/)507) 507 
Mar.-April .| 507 | 507 | 507/507|/511|511)511/511/||509/) 509/509; 509 
April-May...) 509/509) 500/509//513 513) 513,/513|/511}511/511) 511 






































Wednes., Sept.14| Thurs., Sept. 15. Fri., Sept. 16. 











j f { 
Open High | Low. Clos. Open High Low.|Clos.||Open' High Low. Clos. 


atalasialalalalallalaltai;a. 
Beptember.| 524 | 524/524/521, 523/523/522/522//523 5241523 524 
Sept.-Oct...}514{514,/514/514 513, 513/512) 512|/513'513/513! 518 
Oct.-Nov.../5101519' 510/519) 509) 5(9/ 507/507 || 509/ 509 509 | 509 
Nov.-Dec...| 508 | 5€9/|508|509| 507 | 507/506|506 || 508/508/508 > 508 
Deo.-Jan....| 508 | 508|508|508| 507 507)505/1505||507/ 508/507, B¢8 
Jan.-Feb. ..; 5 08 | 508 |508|508! 5(7/ 507| 505/505 || 507 | 508/507; 508 
Feb.-March) 5 08 | 5 09 | 5 08 | 5 09 508! §0¢8|506|506|| 508! 508 5¢8| 508 
Mar. -April.|5 10 /511/510/511)|, 509/509/508|508||510!510/510, 510 


April-May .|512/ 513/512 ond ine tien §i0)}510 || 512,512 alas 512 
) 















































BREADSTUFFS. 
FRIDAY, P. M., September 16, 1887. 

The market for wheat flour was dull until yesterday, but 
holders resisted all demands for lower prices, and yesterday, 
with the return of better weather, there was a considerable 
revival of demand for export, with a gool local trade at pretty 
full values, Choice brands from spring wheat are not plenty, 
and there is less disposition to press the sale of producis of 
winter wheat. Rye flour has further advanced. To-day the 
market was flat, and the products of spring wheat more freely 
offered. The wheat market opened depressed by the Bureau 
report for the close of August, which was made public last 
Saturday. There were considerable declines on Monday and 
on Thursday. The export demand was very dull until yes- 
terday, when the lower prices and very cheap ocean freights 
led to some increase in this movement; but local millers 
have been small buyers. Choice spring growths continue 
ecarce, To-day the market was less depressed as regards 
prices, but business very dull, whether for speculation, export 
or local milling. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sal. Mon, Tues. Wed. Thurs. Fri. 
79 7838 


September delivery....... 795% 79 79 7 785, 
October delivery ........ .. 803g 79% 79% 795g TY, 791g 
November delivery..... .. 81% 81% 8lig Sl 8049 801g 
December delivery........ 83148 825g 8253 821g 82 82 

January delivery. ....... 844s &37g 837, 835g 834 83% 
February delivery.... .... 855g 85 85 547% «§6—84% «= B Ag 
May delivery. ............. * 873 BRlg 883g) —_ 8 84g 87 73 87% 
SURO GOTEET occ ccccoccces 83g E87, 88% 835% S81g 88 


Indian corn appears to have quite lost favor with specula- 
tors for the rise. The export movement was sluggish, and 
under these influences prices have steadily given way, espe- 
cially for full loads by canal, in which there has been some 
pressure to sell, business being done yesterday at 51@514c., 
delivered. Other grades are nearly nominal. To-day corn 
on the spot was steady, but futures were weak. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. yt 


September delivery.......  --.. 50% . 5U 3g 504 50 
October delivery.......... 5012 501g 50 38 dU, 501g 49% 
November delivery ....... 50% DU % 507s 50% Fiilg 50 34g 
December delivery ....... HON Al 5l4g 51 HO 3 5O0lg 
May delivery. ...........-. o253 O25 52% S25 8258 ay 


Oats were exceptionally strong down to the close of Tues- 
day’s business, when they began to sympathize with the rest 
of the grain market, but no material decline took place. The 
regular trade is very large. To-day the demand was dull and 
prices were easier. 


DAILY DTU0SING PRICES OF NO. Z2 OATS. 
Sat, Mon, Tues. Wed, Thurs, Frf, 


September delivery ...... 3214 32: 325, S245 3233 sil 
October delivery.......... 32 32 323g B214 3.44 3Li4y 
November delivery...... olle 3238 325g v2 3248 3238 
December delivery ........ 3< 3273 3343 3u48 33 3278 
May delivery............. 35% 30%s 36 ‘eae eons maid 


Rye is in demand and quoted at a slight advance, the offer- 
ings being a good deal restricted. Barley remains entirely 
nominal, business for the season not having begun, Barley 
malt is in good demand and firmer, 
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The following are the me quotations :— 
OU KR 








Fine # bbl. = pease 70 So tth’n com. extras..$3 302$3 60 
Buperfine.... ......... 2400 So ithern Dakera’ ann 

8 ae wheat extras. 2 80a ; 23 amily brds..@ bbl 365@ 425 
Minn clearandstra’t. 3750 450 Rysa four, superfine... 3 10@ 335 
Winter shipp’gextras. 32003 3 30 Tule .ceeceae cccncese SON BOD 
eseee XX «& XXX... 3350 435)! Con meal— 

Seiten eseceoces OOO 470 Woastern, &c........ 260@ 295 
Southern costs... 285@ 30uv/; Brandywine........ .... 29> 
GRALN 
Wheat— Oate— Mixed ceeeeeesee 31 @ 341, 
Sprine'ho. 2 bush. 73 @® 87 White.... .... ......- 331239 40 

caalleiaee 78 @ 79 No. 2 mixed.........32%@ #4 

veneer, No.2 79%e2 8l No. 2 white.... ....34%@ 36 
winter ay nib 74 0 83 Barley—Canada No.2.80 @ 82 

eee een ene 76 @ 82 Two-rowed State eeee 28 . “eee 
Corn—West. mixed 8 @ 5l% Six-rowed State..... .... @ .... 
West. mix. No. 2. 504@ 514 California Bay...... 80 @ BL 
West. white...... 53 56 Milwaukee No. 2....70 ® 72 
West. yellow..... 51 @ 53 Mait—state, G-rowed. 82 @ 84 
ose = po State, 2-rowed ......70 @ 72 
Canada.............. 85 @100 

tate & Pa., #@ bush.54 @ 57 Peas—Canada.........65 @ 66 





The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce ketene, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement forthe week ending Sept. 10, 1887, and since 
August 1, for each of the last three years: 








The exports from the several seaboard ports for the week 
eading Sept. 10, 1887, are shown in the annexed statement: 
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Receipts at-| Flour. | Wheat. | orn. Oats. | Barley. | Rye. 
Bbis.196lbs| Bush.60 lbs| Bush.5¢ lb«| Bush.32 lbx| Bush.48 lb+| Bush.5* ibs 
Ohicago...... 111,977 300,045! 1,869,534) 1,159,529 397,527 26,830 
Milwaukee... 82,022 114,275 17,200 25,800, 234,193 2,350 
Toledo....... 5,054 452,377 29,763 17,485, 4,000 6,997 
Detroit...... 5,410 290,810 13,775 29,590 19,695} _—....... 
Cleveland . 5,339 92,034 18,236 61,000 Ee 
Bt. Louis. 21,854 403.875 164,180, 295,975 61,150 5,979 
Peoria..... 1,715 47,000' 205,800  297,y00 25,200 7,700 
Daluth....... 83,476 _ 231 958 etitied —-, guont ee 
Tot. wk. ’87 217,247 #2,,5% 548, S54 2,315, 538, 1,897,179} .745,661 50,355 
Same wk.’84 186,517) 3,263,662) 2,830,533) 1,856,142 816,075 67,86» 
Same wk.’85 122,601! 2,203,983) 1,859,109, 1,634,261 296,895 168,090 

Bince Aug. 1 

a 1,394,855, 13,809,009, 10,377,763) 13,213,14'] 2,254,450) 303,661 
1886". 1,114, 682| 22,962,337) 16,901,423] 14,950,491] 2,772,460 5¥0,659 
1885* 761,250) 12,037,417; 14,030,852} 10,037,806 613,700 619,120 














* Include one week extra. ft Inclulss 536,23) bush. at Mtaneapolis. 

The comparative shipments of flour and grainfrom the same 
ports from Jan. 1 to Sapt. 10, 1887, inclusive, for four years 
show as follows: 








1887. *1886. *1885. 1884. 

FPlour.......bbls. 9,256,530 7,188,392 75 663, 555 7,664,774 
Wheat.... .bush. 57,656,533 39,296 714 33.275, 253 41,815,245 
COPD ccs ccccc-cee 45.623,076 534,573,906 70,432,976 52,964,045 
Oa ts eee sceeeeceee $5,738,167 31,9 8,3 ya 36,363,6 sl 36,43 1630 
Barley .cco coce- 419 4,919 5,07 1,856 2.76%,877 2,948,213 
© cece coccccces 631,413 1,0/4,246 1,363,351 4,5U01, 406 
Total grain .... 143,304,L13 133,955,115 144,701,090 148. 063,592 


* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 

















i887. 1886. 1885. 1884, 

Week Week Week Week 

Sept. 10. Sept. LL. Sept. 12. Sept. 13 
Pour... ..2.--2---..0Di8. 147,208 90,966 100,189 99,852 
Wheat.. ..........,908h. 312,497 175,029 319,214 366,323 
TTI -—-e « eee 457, 255 1 pope 335.6 i5 
DOES .ccoccccccceescccce ee. 924,209 1,652,621 1,677,813 1,251,908 
DE ccasecavces «secces 245,22 198,572 ol "022 7.3.18 
a £1 079 28,159 64,604 33,365 
ee 2,063,489 2,511,636 3, 141 953 2,087,639 

The rail and lake shipments from same ports for iast four 
weeks were: 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls, bush, bush. bush. bush. bush. 
Bep. 10,’87 279,499 1,425,148 2,035.9101,824,761 305,221 1,079 
Bept. 3.°87 3 iv, 212 1,897,563 1,399,675 1,472,069 141,523 19,590 
Aug. oF "87 327 S4 wey ry 1,571,734 1,333,317 109,378 82,123 
Aug.20,’87 272, 330 1,892, 654 1,090,405 1, 481, 496 33,00L 2',083 
Tot., 4 w.1,185,333 7,155,731 6,647,7246,111,613 594,723 132,875 
4w'ks’86. 762,254 6.541,017 7,427, 330 3,743,195 590,950 145,387 


The receipts of flour and grain at the seabvoard ports for the 
week ended September 10, 1887, follow: 









Fiour, Wheat, Corn, Oats, Barley, Ry, 

At— bbis bush. bush, bush. bush. bush. 
Now York ..... 42,75: 961,720 222,700 490,00) 7,034 1,862 
Boston..... .... 76,30 43,523 102,970 60,573 eal ca 5V0U0 
Montreal ..... 12.675 293,842 23,853 vs. a * em 
Philadeiphia... 30.577 is7,1lth 32,489 70,758 19,200 ...... 
Baltimore...... 45.295 299,548 Li,Odst 31,138 sane 416 
Bichmond...... 3,791 53,335 31,392 22,674 ai ace 579 
Bew Orleans .. 24,418 21,750 71,415 26,925 a TS 
Total week... 336,657 1,855,864 498, 673 779, 352 27,557 §,087 
Oor. week ’86 299,244 3,450,402 1,271,757 927,177 58,7683 12,139 


The total! receipts at the same ports for the period from Jan. 
1 to September 10, 1887, compare as follows Sor por years: 





1487. *i RNG. *is * . 484, 

Fiour.......vbis. 10,016,985 8,732,859 9,292, 305 C8 ,989,496 
Wheat.....bush. 67,258,551 44,734,425 33,155,175 44,146,741 
Corn... .....- ne. §632.760.988 58.761.333 63.6739,200 31.738'858 
{B.cccccccseers 23,711,781 25,757,296 29:3131029 20,876,177 
Barley. .....-.... 2,250,328 | 2.665014 -21377,186 "214287469 
Bl @cces cocccccces 597,240 432, 455 756.896 3,484,615 
Total grain ... 126,579,038 132,320,543 129,782,477 105,679,860 


* Include one week extra. 





6 
a Wheat. Corn. Flour. Oails. Rye. Peas. 
Bush. Bush. Bodls. Bush. Bush. Bush. 
Naw Yors) 523,574 scatanictite: 83.040 2,965 cecese 1,171 
Beaton .. 44,030 abil je errs pata, ciate 
Norfolk 0 73 -secsee 1,592 cesses . “oc - -<eee 
Moutreal.j 162,210 17,0 97 16,935 seen 2) J caucciiee : 17,026 
Puiladel, 43,500 5,840 450 c ' ee oe cece 
Beitim’re| 193,005 4,493} 100,103) _...... Senate ad eiiieian 
“S.0OWO..1  <cccc of cones ° 3,729 nau ce ea eiteniiin 
N.Orl’ns. 97,539 1,l5v a. : Seemann oon oneoee 
Tot. w’k (1,071,531) 133,037| 246,848 Bae essed : 18, 197 
8 we time 
1886. ../2,215,716) 471,308) 191,437 11,805 senses 47,175 
Cas destination of the exports 1s as below. We add the 
corresponding period of last year for comparison. 
Flour. Wheat. | Oorn. 
Ezports 
for week | 1887. 1886. 1887. 1886. 1887. 1886. 
- Week, Week. Week, Week. Week, Week, 
Sept. 10. | Sept. 11. | Sept. 10. | Sept. 11. | Sept. 10. | Sept. 11. 
Rbls Bbis. ush Bush. Bush. Buch. 
Jo.King.| 186,461 7 315 643.992|1,023,117| 80,027) 181,499 
Jont’nt. . 19,66L 3,1 425,049/1,168,354 29,711) 219,949 
4.%¢C.Am| 12,011 ring 129 2,500 143] 17,970] 31,155 
W.Indies| 10,195 10,675 eed eneneniun 9,319 ,330 
Brit.col’s 13,156 SS = eseesece 400 3 
dth.o’n’ts 337 6. Uv) ooo nee __ 24, L100 nee 
Total 246,848! 191,437/1,071L.531/2. 2.215 TLE “138. 037 471 308 
The visible supply of grain, comprising the stocks in g 
at the principal points of conmunatinaion at lake and A ov om | 
ports, andin transit by water, September 10, 1887 : 
Wheat, Oorn, Oats, ive, Barley , 
In store at— bush. bush. bush. bus 
Now York ........ 4.53).287 485,763 384,265 6, 6.278 19.487 
Do afloat....... 204,800 Ss hee 6.000 7,00 
ROT --ooe — 48,000 14,500 27,400 * as 
Danse eosese 2,219,934 342,777 81,862 31,126 4,093 
Diiinnmces .  seenee ... actions. sameee ers ilacat 
’ ee - 5,638. 53Z 2,331,803 1,307,240 65,471 155.256 
Wilwaukee....... 897,1 488 23,470 14.563 111,528 
RE 70,897 he one - ene 
(oledo.... ....e.- 1,627,169 27,537 44,657 29.751 aieteh ie 
SAGES cose coasce 736,301 14,811 24,071 SR nt 
*O 41WOZ0.........- 3V,000 35.000 _...... 1,.0J0 26.000 
su. Louis ......... 5,530,832 528,060 791,461 9,255 9,074 
Do afloat...... 24,0 116,009 lid : a 
Jincinnati..... .. 44,000 9,00 225.000 16,000 5.000 
SOSGOD .cccce-ccce 103,750 70,431 136,371 22 2,430 
ESSSROD. cocoscces 5 8 aaaence 11,723 4.2449 32,y014 
Montreal .... .... 471,424 2,50) 137,842 11,427 1,499 
Philadelphia ..... 1,055,232 72,443 90,5 32 : ~# 
@OT1B...2. .-c0e--e 52,t11 183.409 329,763 53,053 2,892 
(ndianapolis panes 254,790 16,V0V00 5 »,830 5,160 ait 
<ansas City...... 393.889 62,240 74,577 241 Salata 
Baltimore ........  1.502,168 35,212 cesece eeecece uations 
“Winneapolis eeeeece 1 972,348 oe + eeaere ceases eeeecce 
4. Paal.. . ———- 8=—=—leese )86=—, epeee eacese aeiiinea 
On Mississippi .. _ 24.2.0 96,800 15,500 eecece anes 
On lakes........ 1.105.009 1,725 115 542,764 pees 117,041 
On canal & river. 1,76 )},0V0 848,100 83,200 17 300 20,000 
Tot. Sept. 10,’87. 31,210,399 7,105,039 4,337,518 "281,864 514,054 
Tot. Sept. 3.’87. 30,657,129 6,836,350 4,734,035 30:,565 Zyl.vIi2 
rot. Sept. 11,’86. 44,472,030 13,933, 86) 4,627,637 570.813 1,027,466 
Tot. Sapt. L2,’8>1 42, 248,202 7,153,963 5,720,856 510,232 194,564 
rot. Sept. 13,841 20,123,362 5 07 2,012 2, 329, 396 849,431 189,345 





* Last week’s stocks; this week’s not received. 
t Miuneapolis aud St. Paul not included. 


AGRICULTURAL DPARTMENT REPORT.—The Agricultural 
D-partment’s report on the cereal crops was issued on S- ptem- 
ber 10, and is given below. 


There is a further loss in condition of muize, from 80°5 to 72°3 per 
cent, four points lower than last year’s crop in September. ‘Lhe memor- 
abie crop failure of L351 was indicated by 6V in September anl 63 in 
October, 8oMes Improvem-net having resulted from more favorabie con- 
ditions. the dep ecistioa is Dearly all In the West. The States of the 
Atlantic Coast ani those of the Guif report larger crops than those of 
last year, already beyoud the reach of disaster. (n the seven cura sur- 
plus States, the average of last moni was 74; now 64. rhe figures are: 
Ohio, o8; Indiana, 61; [liinois, 07 ; Lowa 73; Missouri, 67 ; Kansas, 42; 
Nevraska, 72. 

The average of New York and Pennsylvania ,- 06: 
Texas, 84; of Tenuessee, 80, and of Kentucky, 

The average condition of wiuter and spring caen when harvested is 
82; last year, 87°3; iu 1485, 72. 

I: 1 the spring- -wheat region Dakota returns 89, a sinall gain; Minnesota 
and Wiscousiu, 72; Lowa, 71, aud Nebras&a, 76, astizh re duction from 
last month. The increase of acreage Wiil make the d.fferenve still less 
between the present crop and that of 18 36. 

The average for rye is 82°2; that of oats 83°4, against 85°6 last 
mouth, showiug slight decline. The average for barley is 83, agaiast 
86°2 last month, A reduction in buckwheat has ovcured, from ¥» last 
month to 84. 

The average condition for potatoes is very much reduced—from 80°8 
last munth to 67°3. This is four points lower than in 1881, aud the 
lowes: record for September thatthe Departineut has ever recorded. 
Tue reduciion is maiuly in the West. The Maine average is 78, that of 
New York 8L and of Penusytvania 75. The Mic higan_ average is 39; 
that of Illineis,4:; (Indiana, 43; Ohio, 02; Lowa, 57; Missouri, 77; 
Kan-as ~>2; Nebraska, 6<. 

The conditi n of ci: sar tobacco is high in New York and Pennsylvania, 
but depressed sligh:ly in Counec ticut and Wisconsin. There is slight 
improvement in eastern shipping tobacco and further depression in 
Western. Condition in Virginia, 87; North Carolina, 30; Teuuessee, 80 
Kentucky, 55; Ohio, 55; [adiana, 48; Lllinvis, 52; Missouri, ov. 


EXPORTS OF BREADSTUFFS FOR AUGUST, 1887.—The follow: 
ing, madeup from the statement issued by the Bureau of Statis- 


tics, shows the exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 
month of August in 1887 and 18386; ani for the two months 


of Georgia, 94; of 





siuce July i, 1587: 























SEPTEMBER 17, 1887. | 





THE CHRONICLE. 


381 




















































































































Auyust. 1887. 
Breadsdufe Bayle 1887. ] 1886. Two Months. 
Qu’ntities| Value. Qu’ntities! Value. | Quantities Value. 
rley, bush. $ $ 
New Yori séeaee adanoces sees 76 125 200 140 
ate? ce oes eatceceh, Sipweoun Cocca Mippiecsn Gaben MEE: 
a e p a.. eeeesever= F—  @@@8@0e808)+/ + #88 @eeert eee@#ee¢e*eF, jjjw#e#@##@##*#*}) @@ eeenree 
altimore.... ... 42 er oeeneens 42 60 
New Orleans.....|  ....-.--: Eek Lay: Berne tae aa 
Ban F.&Wil’m’te 70,508 41,997 18,511 7,719 $8,410 51,869 
GERSr SRG. GIS) cecccccel § —ccescecs! — cecccees onal+ 1 
Total, barley..... 70,550 42,057 18,587 7,844 88,661 52,080 
‘orn, b | 
New York cccccece 825,880 407,717) Sd 417,699; 1,591,288 ‘ 
MOGROR . 00+ cccccee 26.662 14,680) 1,227 26,776 27,716 15,476 
Philadelphia..... 2,796 | 1,407 | 28,348 15,213 16,856 96 
Baltimore.... ... 184,044, 64,462) 290,851] 148,048 "194| 156,456 
New Orleans..... 580,462) 355; 149,829 62,605} 2,180,660 545,224 
San F.&Wil’m’te 856 557 730 5 009 3,77 
Other cus. dist's* 135,546. 54,540 108,751 51,450 210,270) 83,509 
Total, at 1,706,265) aanaeea: 1,435,123; 722,372) 3,361,093) 1,503,135 
Jorn-meal, ‘ 
oom Wee cccocee 11,293) 32,477) 10,255 30,293 24,753 69,880 
OBtON.... cesses. 15,063, 37,162) 12,280} = 30,083 25,412} 62,130 
Philadelphia..... 5 17) 1,061 2,815 7 23 
Baltimore ... ... 170 TE @scceeed- cecneees 183 54 
New Orleans..... 5 i “ngedtede’  “eeebaead 18 65 
san F.&Wil’m’te eee eee Cee a” a . eal 
Other cus. dist’s* 2,003 5.184 2,794 7,202 3,906 9,553 
Tot corn-meal 28,539 75,363) 26,390 70,483 54,27 142,200 
Oar... Dush. 
New York........ 13,076 4,705: = 14,466 6,829 27,810 10,719 
inon8 onecece 237 103° y 116 26 
Philadelphia.... tie Tras aoe vO St §$‘sécitausl | shemaman 
Baltimore.... ... 1,016 418 10 1,056 
New Orleans 660) 240. 151 813 S11 
san F.& Wil'm’te 9,218 4,524 7,W32 3,818 14,282 334 
Other cus. dist’s* 8,05. 2,232 peu owe wane « 8,095 2,<32 
Total, oats....... 32,302) 12,222 22,899 10,86 52,682 21,206 
Oatmeal, lbs. -s 
vew York....... 82,360 1,007 265,630 7,548) 36,375 1,136 
Danese a96eee 468,340 11,028! 454,740 12,240) 5,853) 13,353 
Philadelphia.... |  ........ S -pedahoea | $50,000 24,000) ceseeeee; ev evens 
Baltimore tt] eee ees I pee-eeee 84,400 1,688 91,000 3,360 
DUO CESORMB ccc) — cccccsccs cecccses [  easesesef ceceeres 25 
San F.& Wil’m’te’ 6,000 193) «16,644 505 | 14,800 405 
Other cus. dist’s*  ........ ft | 514,760 12,569) 25,000 
Sennen’ 
a a ontmeal..: 506,700) 12,228 1,691,175 48,850) 713,053 18,845 
ye, bus 
New York........ 100 63) 12,985 7.479) 5,887 3,566 
ite cocks - ééeaséek | pe de ieee . eeeieede S60 getline @eamsiond 
Philadelphia.. eee eseseeceot @«ees8e0e0ee)  @©@s +«@¢@ef jeeseeeee0e, jj  @8 #0000 Peeerree 
Sultimore.... ... y  eeten 6 Gheueneel. aenetne ho 830s Sateotenl = * Seesesea 
New Orleans. .. | ........]  cecerss | seeecees| — eoeres. ree ere 
Ban F.2Wil'm’te| =... | cweeee of cece a e Rie err 
EE T —eccscsend cancecaD seencessl | cosecess 5 aguseeeel.  eeaeanien 
Total, rye........ 100) 63 12,985 7,479 5,987, 3,566 
Wheat, bush | 
New York....... 5,180,754) 4,384,457) 3,082,164) 2,727,352) 11,310,246) 9,911,768 
ed nn en ebc | OTB SBL2 552.057! 875.208) 318,730) 1,325,155) 1,110,565 
Philadelphia. .. | 1,451,486 1,171,206) 1,562,327) 1,377,034) 2,579,367, 2,000,514 
Baltimore ... ..., 2,068,780. 1.693 ,952) 3,076,541) 2,697.543) 3,733,251) 3,166,654 
New Orleans..... | §483,9025 421.260) 422,041) 354,750) SSL S36) TWaO13 
San F.&Wil’m’te! 2,730,387 2,900,280) 1.525.069) 1,108,551) 4,263,845) 4,045,416 
Other cus. dist’s*) 1/340,1¥2 1,024,055) 1,325,628) 1,088,376) 3,307,537) 2,580,118 
| ——————— —— i ’ 
Total, wheat..... 13,912,836 12,148,276) 11,367,763) 9,753,236) 27,456,207! 24,141,423 
Wheat-flowr, bbis| | e 
New York........ | 834,872 1,406,155 288.677, 1,2279.547) 605.310 2,022,765 
Boston........... «154,727; 777,311) 245,848°1,267,825) 243,131) 1,462,555 
Philadelphia..... 70.212; 305,W2d $2,054) 165,028) 108,638 472,084 
Baltimore.... ... 462,357 2,230,601 222,468 1,106,838, 555,550) 2,702.01 
New Orleans..... 10.607 51,206 12,743) 55,57 | 13,412 66.07 
san F.s Wil’m’te: 41,188 196,408) 93,626) 358,242, 73,300. 372,102 
Other cus. dist’s* 70,527' 310,620) 89,358) 312,644) 121,152) 570,452 
Total,wheat-flo’r) 1,144.460 £278,317) 975,824) 4,495,721, 1,776,608 8,160,118 
Totals. | 
New York........ SP aiileias saul are 4,420,872) ........ 13,300,699 
DE -sstsensdes] c¢esede. | BEE todeeses Ty | 2,664,341 
Philadelphia.....; ........ TE | ceeedaa 1,575,035) ceeeeeee) 2,580,700 
Ds eésl édaddaes | SUOAVOS] sc nec neee 8 Oe 6,029,608 
New Orleans ....| ........ 941.083] ........ 473,082) — .....4..] 1,355,693 
San F.&Wil'm’te, ........) ee ee 1,564,356) caeuaen | 4,484,162 
Other cus. dist’s") ........ | 2.306.681] ..... 1,467,661) oo... -| 3,196,370 
rand total '13.°8,444 15 1AS81 Rivas Ke 
* Value of exports from other customs districts lor Lhe ivntn vl Aug., 1ds7: 
BeNGOS, TORR. 000000: cesecescess £5,855 | Portland, Maine.... .......... $2 
| UO arr SEO TED | CIGMMIORG 2.0. 200 coe cccccce 24.015 
Detroit, Michivan............00. 66,923 ‘orkuown, Virginia... 201,022 
Duluth, Minnesota............. 752,456 ee coe 
Huron, Michigan...............- 14,047 | iin aciitnsiiidnanicaeaied $1,396,631 
I atest 20,950 


NOT#".—This statement includes about ¥8 per cent of the entire exports of the 
articles named from all ports of the country. 


FRE DRY GOODS TRADE. 
New YORK, Friday, P. M., Sept. 16, 1887. 

Business in the jobbing branches of the trade continued 
satisfactory during the week under review, but there was a 
natural reaction from the extreme activity noticed in preced- 
ing weeks, a good many retailers from remote sections of the 
interior having completed their first purchases and returned 
home, At first hands there was a steady hand-to-mouth 
demand for domestic and foreign goods by personal selection, 
and through the medium of orders, but operations on the part 
of wholesale buyers were mostly gauged by actual require- 
ments becuse of the continued stringency of the money 
market. Advices from nearly all distributing points in the 
interior were very encouraging, the jobbing trade in the 
principal markets having been consideranly above the average. 
There has been as usual at this stage of the season rather more 
disposition on the part of commission merchants and importers 
to close out indifferent lires of fancy fabrics by means of 
lower prices, and considerable business was done in this con- 
nection; but the tone of the market for staple goods has lo+t 
none of its firmness, on the contrary some makes of staple 
lactate printing cloths—having slightly appre- 
ciated. 

DoMESTIC COTTON GoopDs,—The exports of cotton gnode 
from this port for the week ending September 13 were 3,765 
packages, valued at $215,007. These shipments include 2,079 


to China, 438 to South America, 429 to Central America, 266 





to Mexico, 213 to the West Indies, 193 to Aden, 95 to Europe 
and 52 to all other countries, Since the Ist of January the ex- 


ports a te 141,324 packages, valued at $8,389,682. Of this 
total China has had 73,443 packages, valued at $3,486,637 ; 
and 27,932 packages, valued at $1,999,258, have gone to 
South America, For the similar period of 1886 the exports to all 
ports reached 155,523 packages and in 1885 were 135,910 pack- 
ages. There was a steady demand for plain and colored cot- 
tons at first hands, which was only partially met by agents, 
because many fabrics continue scarce, Though less active 
than in preceding weeks, the jobbing trade was of very good 
proportions, Prices of brown, bleached and colored cottons 
ruled firm, and some makes were subjected to a slight advance, 
while orders for other sorts are now accepted ‘‘at value” only, 
Print cloths were in fair demand and dearer, on the basis of 
3l4c., plus 1 per cent, for 64x64s, and 27g@2 15-16c. for 56x60s. 
Stocks last Saturday and for the three previous years were 
as follows: 














Sept.10, Sept.11, Sept.12, Sept. 13. 

Stock of Print Oloths— 1887. i886. i885. 1884, 
Held by Providence manuf’rs. 159,000 100,000 376,000 409,000 
Fall River manufacturers... 89,000 55,000 247,000 *18,000 
Providence speculators..... . 62,000 88,000 285,000 295,000 
Outside speculators (est)..... 85,000 25,000 150,000 155,000 
Total stock (pieces)........ 395,000 268,000 1,058,000 1,377,000 


Prints were fairly active in commission and jobbing circles, 


and the best work 1s steadily held, but ‘‘off styles” are easier 


and in buyers’ favor. Ginghams continued to move steadily, 
and the supply of standard dress styles and staples is inade- 
quate for the current demand. 

DoMESTIC WOOLEN Goops.—The tone of the market for 
men’s-wear woolen’s has shown further improvement, very 
fair orders for light-weight cassimeres, cheviots, suitings, 
worsteds, &c., having been placed by the clothing trade, 
while there was a some what freer demand for small duplicate 
paicels of heavy clothing woolens. Overcoatings and cloak- 
ings were in fair request, and desirable makes are steadily 
held by agents. Kentucky jeans were more active in some 
quarters, and there was a steady business in satinets at firm 
prices, All-wocl and worsted dress fabrics were modera'ely 
active in first hands, and liberal sales of regular goods and 
** job lots” were affected by leading jobbers, Flannels and 
nlankets were in moderate demand by wholesale buyers, and 
fairly active in jobbing circles, while there was 4 fair move- 
ment in carpets, skirts, shaw/s, underwear and hosiery, at 
generally steady prices. 

FOREIGN Dxy Goops.—The condition of the market for 
imported fabrics has not materially changed, The jobbing 
trade was fairly active, and th-re was a steady call for 
duplicate assortments at first hands. Spring goods were 
more sought after by large buyers, and some fair-sized orders 
for dress fabrics, men’s-wear woolens, &*., were placed in 
this connection for future delivery. Dress goods, silks, 
velvets and plushes were io fair demand, and there wasa 
moderate business in linen goods, laces, embroideries, hosiery 
and fabric yloves, 

importations of Ory Goods. 

The importations of dry goods at this port for the week 
ending Sept. 15, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 


















































































































































4 gos sf F 3 = 
3 S os 
z 2, eneese| (3 2. szgese] | Facose 
- 36 ShrSse| |= So SHrSsel ic ShrSSe 
* $8 ei: Bie] |8 SE gi Bre) |e Bi Brg 
F 3: Bi::'8) |B gi stsitsl |: gisiigd “ 
St: Gessiso| |§ BS Geese Bi i! e832 > 
zai Sithis| ie B: Siitiel i Sri:ie - 
_- = 2 6 F 6 a @® e ect t%%o >» §-@ 4 6 6-9 r 
a 6B: $e eet & os ‘ e222? & ° tee i 
- Se Uf bees 7 og TEttt Tal oteee | S 
. »s & . cr a . . > he KE 
|) : < - 
= gro! — | aor | A) 20 | mero ms mses is a 
t we] ~ Oe) Ou] weno | =o oie 
St oe | ~ Swe 3 oo > | > IwDoOO 3 co | Orr nw r >ai® 
a1) mI NICANS [pi m! Wo! RUSK w |S iwl wae | LBS 
ni bo Zin}y we s wo on) Zz 
<a! tos 3/0] 1 pat etn t | ww-~I ae 
BSS! weto® (213! S88! anece |2/2! S282 Sit g 
mle | WOON BIO) AS! NEPOM (BIN) VM SYeveis BE 5 
- _— *..%.* . ae, ‘oe DO ~n76v’o » Gr m4 Ut ~ 
S| Selstose |P/o|/es|Sceaas [3 | “Ise wrn |* os = 
Co onl] KaAIvore a COlunml @Beoonm (Bio He nore § 
| 4 
i- =] | 
GQ | 
hid eee é 4) 4 ee Bit. ovum || B a 
elma NDR O [SS LP, SSOrm jee Senor |S 8 |* 
Pm OP) Owe wmwn izir?, Oj] BHONF [BS 1070 |e 3 
wi c rs ~3td OS! 3-1] e >wns © We as |- 
o os 09 = @2ionwml overs! S Co. wkSouwns s - 
on QD 
- ; 
fo oe eS Do oe nee 2 
BL SS! recom |F/F| S| mroww |,15! 2oNeN q| = . 
tal to! (ntemtote [FID] ea) aoeuwe [zl a-nwon 3 
_ ie WO-I2 © o|= Oi We xr ow iD BWOur-  H 2 oD io 
SUR | EOI ely we SOOO Ll SPERMS IF i S ip 
*. ~ a “ &<¢ @ @ y te GSoOoOeeo “3 | ee DD ety 
o3 & 9 tt tee re Wj), CWO] Gera Ries) mpQauase & o 
PISS RoOwoe |Z/S! an! IKOeS |2/m RwIn 0 
_ Lond 
S| ars Z1S| wr Z]o| erie |ele 12 
silcole o¢ wi OR} eee Nw |_|/O/] uwowo 
S/ES/RSSESZ BIS S=jacas> |ZiSianaeesa |S za 
Wlhowlwonwa SISO NSHINS |Sioinwser I) SS 
nyse Biel Ss Si Feel 2 
tol W ea ~ bt | ulm] Cotocowm ~ Ble 
SES pnsoS [BIG|ERleotas [gl=| sae a |s et Ai 
wm] ©] wOw-30 g RY} OR| PHRON | )D| SH RWNw HS Ole 
to | Go| to e- ml ouwlsocons | aj oetwe - 
= 35 Siete ae i Se Seooe Rid| Cowsaa |° SS be 
st) OD POR OR Wi orl Kk won > wt Nett ms 
cm | Com or] core mle | x my | & = 
@! Oe! Wa ps wd oO} ari Gm rtd SO) Ome OU J 
i HO | UNSNWS 1} SE} orens |N1S| Nees |! s > 
~~. -_- «= eal wu ~~ HR to 0 <) ~ fe *D tae . 
a Da | sacs lea) proce m1I2Se4 1 | ole 
SU) Gel De Knw@ Slialewaua ' joel asuSsaa Py 
4 7 , $ |e 
~ oi; ~~ ~J Ll 
8| as pat pet hm J te !NOPYD jo! & 2 
@w! ow /] udOos” % | Ot) TOD e Ee CO} WRI OH : a 
e' ee| neces | (2) 28) seesk | [e! &ee22./8| - 
BINS, NIEHS | [S| NPI NHONS | [A ses |F] @ 
\ 2D “ . 
©) ge| eevee | le) es, Se8es | [gi ez2e3 |*| 5 
r1TOovr!l Kw-Is® ood’ GHmnew Oo POPRar 





| 
| 














eee 


TOR RE ae Ele a ee 





ene or eee 
At etn Ne cate: 
eee - 


rare 
a 


+ 
a 
g 
ie 
4 
ei 
+ 
ye 


+ 
te 





382 


THE CHRONICLE. 


Von. XLV. 





> te re - ae emmy maw. 7, eee > a aS ae 


—_ ———e 





Canadian ani Foreign Banks and Bankers. 


Jusunrance, 














CANADIAN, FOREIGN. 
Bank of Montreal. THE 
(ESTABLISHED 1818.} ° 
CAPITAL Paid in - - $12,000,000 Gold Railway Share Trust Co. 
SURPLUS - - - - $6,000,000 Gold aiaaaites 





Hon. Sir DONALD A. SMITH, President. 
W. J. BUCHANAN, Genera] Manager. 


NEW YORK OFFICE: 
Nos, 69 & 61 WALL STREET, 


WALTER WATSON, 
ALEX’R LANG, Agents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
iesue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane, 





Imperial Bank of Canada 


CAPITAL (paid up), - - $1,500,000 

SURPLUS, - = = = = = = $550,000 

H. 8 HOWiAND, Pres’t. D. KR. WILKIE, Cashier. 
HEA » ' OFFICE, TORONTO. 


CHES IN ONTAKIO. 
maser Contre. mm Falis. Toronto. 
Port Colborne. do Yonge St.Br. 
Gal St. Catharines. Welland 


ngersoll. St. Thomas. Woodstock. 
RANCHES IN NORTHWEST. 
randon. Calgary. 


n Lond N York: 
ME Chek & bes noe in New York: 
snquet’s Bank, limited, | BANK OF MONTREAL, 
mptont s attention paid to mo than payable in 
ap of Canada. 
roved Canadian business paper discounted at 
the Head Office on reasonable termes, and proceeds 
remitted by draft on New York 
Dealers in American Cur’y af Sterling Exchange. 





Merchants’ Bank 
OF CANADA. 


Capital, - - - $5,799,200 Paid Up. 


Reserve, - += - + = = = $1,700,006 


President, ANDREW ALLAN, me 
Vice-President, ROBEKT AN ERSON, Kesq. 


HEAD OFFICE, MONTHKEAL, 


epones HAGUE, General Manager. 
W.N ERSON, Branch superintendent. 


KEKS 
Loupon ENG.—The Clydesdale Bank Gamat) 
YORK K—The Bank of New York a 

wthe New York Agency buys and sells te Te Ex- 

ble Transfers, issues credits available ip 

all pa te of the worid; makes collections in Canada 

elsewhere and issues draits payable atany 1 

e offices of the bark in Canada. Every descrip- 
ved of foreign banking business undertaken. 


New York Agency, No. 61 Wall Street, 


HENRY HAGUE, 
JOHN B. HARRIS, JR., t Agents, 





AGENOUOY OF THE 


BaNkK 


OF 
British NortTH AMERICA, 
No. 52 WALL STREET. 
Bay and eell Sterling Exckange and Cavie Trans. 


fers. issue demand drafts on sScotiand and Ireland. 
aiso on Curada, British Columbia and San Francisco. 


CIRG UL. NOTES issued in Pounds Moeline 
avVailabie in all of the world. COMMEK- 
CiAL CREDI Ss ISSUED for use in "europe. 

ne, Zepaa. © t "onal West Indies and the Braziis, 
River Plate, &c 


Bills collected and other banking business tran-- 
aoted, 


D. A. MCTAVISH, 
H. STIKEMAN, "{ Agents. 














— 
FOREIGN. 
THE eh, 
Anglo-Californian Bank 
(LIMITED). 


LON DON, Head Office, 3 Anvel Court. 
SAN FRANCISCO Ottice, 422 California 8t 
NEV YORK Correspondents, 

J.& W. Seligman & Co 


LONTON Correspond’ts, Massachueaetts N. BE. 
Authorized Capital, - = = 66,000,000 


Paid-up Capital, - = = = 1,500,000 
Reserve Fuma, = = = += = = 400,000 





Transact « genera! banking business. Issue Com- 
mercial credits and Bilisof Exchange, available in al! 
of the world. Collections and orders for Bonds. 
&, etec., executed a oo most favorablaterims 
*RED’K F ; Bas * 
IGNATZ STEINHART, ANAgEeTS. 
YN LILMNTHAL,. Ceehter. 





No.4 BANK BUILDINGS 
LONDON, ENGLAND. 


Oapital Paid Up, £971,360 Sterling. 





This Company undertakes the business of Trustee 
te Loans cf approved HKailways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Addresa—PAVY, LONDON, 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and Ci‘y loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdaia Exchanyes, in corres- 
pondence with 


BLAKE BROTHERS & CO., 


i8 Wall Street, New York, 
28 State Street, Boston, Mass, 





AND 
ADOLPH BOISSEVAIN & CO, 


Amsterdam, Holland, 





Heinemann & Co., 
62 Gresham Honse, E. €.. 


LONDON, 


“ollicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and saie of Bonds, Shares, &c., &c. on 
the Stock xchange. 

interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of Kngland rate,ana 
one per cent below that rate subject to 
demand drafts. 

Negotiate Railway, State and City Loans, 


The Bank of Australasia. 


(incorporated by Koyai Cnarter, LSsd.) 
4 threadneedle Street, London, 
Paid-up eat, = = «© = « «© £1,460,000 





Reserve Fund. - -« «© «© « « « 800,000 
Reserve Liability of Pecpriators 
under the Charter - - - 1,670,000 


Letters of Credit aud Urafts issued on auy of the 
numerous branches of the Bank throughout Aus- 
tralia and New Zealand. 

silis negotiated or sent for collection. 

Teiearaphic transfers made. 

Deposits received in London at antevent for tixed 
pe ‘ods, on term w . ed on ape 
plication. PRIDEAUX SELBY, eee tary. 





Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up eg peseneeesoes gucesesors cbsoveces $7,500,000 
TE, cA cccaasacen-506e 00-0000c000 4,500,000 
Reserve Liability of Proprietors........... 7.500, 


The Corporation grant Drafts, issue Letters of 
Creuit for use of Travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Sinwapore, 
Satgon, Manils, Hone Kone, Fooehow, Amuy 
Ningpo, Shifhahai, Hankow, Yokohama, Hiogo, San 
cranc sco and L mdon 


S.™M. TOWRSt ND, Agent, 50 Wall St. 


JOSEPH GILLOTTS' 
STEEL PENS 














'| THE MOST PERFECT OF PENS | 





GOLD MEDAL PARIS EXPOSITION~ a | 





OFFICE OF THE 


ATLANTIC 


Mutua] Insurance Co., 


NEW YORK, January 24, 1887. 

The Trustees, in conformity to the Charter o/ 
the Company, submit the following Statement 
of its affairs on the 3lst December, 1886: 
Premiums on Marine Risks from 

lst January, 1886, to 3lst 

DeGember, 1886............... $3,809,250 53 
Premiums on Policies not marked 

off 1st January, 1886.......... 1,426,049 46 


Total Marine Premiums..... $5,235,299 99 








Premiums marked off from 1st 
January, 1886, to 31st Decem- 
ber, i cnnen ee eieeunens lad $3,817,699 86 


Losses paid during the same 
POTION. .cccccccces conceccccccces 2,206,088 6S 


Returns of Premiums and Ex- 
RORNOR cocccsskucess concvesssens GOERRTE Oe 











The Company has the following Assets, v14.: 
United States and State of New 
York Stock, City, Bank and 


I, neccusnctnancesene . $9,382,375 
Loans secured by Stocks and 
otherwise........ niibimmenianie 707,100 


Real Estate aud Claims due the 
Company, estimated at........ 501,647 32 
Prewium Notes and Bills Re 





Gelvable..... one Sees cccee eccecee 1,568,184 20 
Cash in Bank...... sahil iaidaiicaiaitis 285,254 68 
TTT cccccce -- $12,444,511 69 








SLX PER CENT [NTEREST on the outstaud- 
ing certificates of prufite will be paid to the 
holders thereot, or their iegal representatives, 
on and after Tussiay, tho lstol Fevraary uext 

THE OUTSTANDING CERTIFICATES of 
the issue of lee will be redeemed and paid to 
the boiders thereof, or their legal representa- 
tives,on ard after Tuesday, the let of February 
next, frou Wich date all interest thereou wil 
cease. The certificates to be produced at the 
hliue of paymentand ounceied, 

A DIVIVEND OF FORTY PER CENT ip 
,acclared ou the uet earned premiums of the 
\vllpany, forthe year ending dist Devetiber, 
isso, for which certificates will be issued on 
and after fucsilay, tie od uf May next, 

By order of the Buard, 


J. ik. CHAPMAN, Secretary. 


TRUSTEES: 


Jj. D. Joues, 
W.H. H. Moore, 
4. A. Raven, 
inmes Low, 
Win. Sturgis, 


William , Morgan, 
Charies H. Marshall, 
Frederick H, Cossitt, 
Wiiliain Bryce, 

John Elliott, 
Benjamin H. Field, Jaiwes G. De Forest, 
Josiah O, Low, Charivs D. Leverich, 
Edmund W. Corlies, Jonn L. Riker, 
Robert B, Minturn, N. Denton Smitb, 
William Dexroot, George Bliss, 

Horace Gray, Isuuc Bell, 

William E. Dodge, Edward Flovd-Jones, 
William H. Macy, Anson W. Hard, 

C. A. Had, Thomas Maitl+nd, 
John D. Hewlett, Jobn ¢ dgar Johnson, 
Willian H. Webb, Ira Bursley, 

Charles P. Burdett, James A. Hewlett, 
Henry W. Ilawley, George H. Macy, 
Adolph Lemoyue, 


JOHN D, JONES, President, 
W. H. H. MOORE, Vice-President, 
A. A. RAVEN, 20 Viee-President. 








at oo — 


—— i OU eee te EA ma 


a ee 











bids Rinse nal Aarne 





